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- Original Gorrespondence. 
od 
HAND-POWER ROCK DRILLS, 


Srm,—-May I beg you to insert the following reply to Messrs. Jordan, 
Son, and Meihe’s letter, which appeared in last week’s Journal. I 
had nothing whatever to do with the insertion of the description of 
my patent, which figured in the Mining Journal of May 22. I have 
not sought, therefore, to enter into a discussion with Messrs. Jordan 
and Co. as to the merits of my improvements, but, since they state 
that the description in question is that of their own machine, I must 
declare, most emphatically, that with the exception of the cylinder 
my drill entirely differs from theirs in construction, for I have— 

1.—Entirely changed the stand. 

2.—Constructed the machine so as to be able to put thereon an 
automatic feed, and have put on the same. 

3.—Changed the system of rotary motion ; given the bit. 

4.—Adopted a totally different means of advancing and withdraw- 
ing the bit. 

In fact, I have only made use of Messrs. Jordan's cylinder, which 
I consider an excellent one. The cam movement for raising the 
piston is used in America. I use it in common with Messrs. Jordan. 
I desire to remain on the best of terms with Messrs. Jordan and Co., 
but I object to having these radical modifications called “ slight 
alterations.”—Paris, May 31. C. W. BurTON. 





ON ENGINE AND BOILER INSURANCE. 


S1r,—Considering the great danger attending the use of boilers in 
ironworks, arising either from the hazardous character of the type of 
boiler used, or from the mode in which the heat from the furnaces 
is applied to them, it may well form a subject of investigation whether 
the use of such types of boiler should not be prohibited, and safety 
of working is to be sacrificed to economy of space or convenience 
of erection when these boilers are selected. The explosion of what 
is called a“ Rastrick” boiler on the 15 ult., at Birchills-hall Iron- 
Ironworks, near Walsall, resulting in the death of 25 persons, will, 
no doubt, lead to an investigation of this subject, whether boilers of 
such dangerous tendencies as that alluded to, and others of similar 
design, should be permitted to be used in close proximity to a hive 
of workers. The exploded boiler referred to was said to be 10 ft. 2 in. 
in diameter, 26 ft. in height in the shell, the ends hemispherical. The 
shell was enclosed by an annular flue of brickwork at its lower part. 
A cross internal flue at a certain height on each side of the boiler 
conveyed the heat from the outside of the boiler. These internal 
flues united at the centre of the shell, whence the heat was carried by 
acentral tube, 4 ft. 1 in. diam., down through the bottom of the boiler, 
and thence to thechimney. The “ Rastrick” boiler at Birchills-hall 
Ironworks received part of the heat from four iron furnaces, the in- 
tense heat from these furnaces impinging on the shell of the boiler 
at two or more different points not only causes a severe action and 
wasting of the material of the shell, but also great risk should a 
failure in the feed of water ever occur. The thickness of the plates 
of the shell and of the downcome flue in the centre was 7-16in., 
those in the bottom end being 4 in. in thickness. And, as the water- 
gauge and pressure-gauge were both placed at a considerable height 
on the boiler, out of sight of the attendant, any defect in the feeding 
of the boiler was the more likely to take place. 

The group of boilers—of which this was one—had been inspected 
by a Manchester company since November, 1877, and, moreover 
were accepted for insurance by the same company on May 5 last. 
Frequently when boilers are proposed for insurance they are found 
on examination to be in a bad condition ; in some cases the proposals 
are declined, on account of the great risk which would be incurred 
by a company undertaking to insure them. In other cases the pro- 
posals are deferred until the requisite alterations had been made. 

According to one authority (the Engine and Boiler Insurance Com- 
pany) the number of boiler explosions in 1879 was 46, causing the 
loss of 41 lives. This includes the explosion of 10 kitchen boilers, 
causing 5 deaths. The number of explosions at ironworks is set 
down at 12, causing 14 deaths ; the loss of life at ironworks is, there- 
fore, 29 per cent. of the whole loss. 

The Engine and Boiler Insurance Company insure engines against 
breakage as well as boilers from damage by explosion, collapse of 
flues, &c. They considerit necessary to have every boiler thoroughly 
examined annually, and previous to inspection that it be thoroughly 
cleaned, internally and externally, soot and dirt swept out of the 
flues, and timely notice given to the inspector. This company’s ope- 
rations are directed chiefly to the insurance of engines against damage 
from breaking down. The engines are indicated and inspected 
periodically by experienced officers, at intervals of three to four 
months, a report being sent after each inspection to the owner or 
owners pointing out defects, and giving advice as to rectifying them. 
In the case of an annual thorough examination of an engine insured 
the cylinder cover and foot-valve box cover are required to be taken 
off, the piston and air-pump bucket to be taken out, and the crank 
pedestal and beam pedestal caps should be removed before the in- | 
spector arrives, | 

A large proportion of the engines proposed to this company during 
last year have been accepted ; others have not been accepted, owing 
to their being of insufficient strength, or very much out of repair. 
In each case of the latter class a report was sent to the owner indi- 
cating the alterations required, in order to render them fit for ac- 
ceptance. In some instances the advice has been attended to, and 
the engines have been insured. It is found that a large proportion 
of the breakages of engines are purely accidental, or arise from care- 
lessness of the attendants. The company pays for all such damages 
to the engines insured. 

The breakages of insured engines are thus classified :—Accidental 
causes, 49 per cent.; negligent attendance, 14 per cent.; ordinary 
wear and old flaws, 23 per cent.; weakness of construction and defec- 
tive construction, 14 percent. Illustrations of each class of acci- 
dent are given. In the first the fly-wheel connected to a pair of com- 
pound horizontal engines flew to pieces. The fly-wheel was strong, 
and well put together. The accident appears to have been owing to 
the very high speed of the engine and fly-wheel, causing the latter 
to fly to pieces. One person was killed and two were injured by this 
accident, and great damage to property resulted from it. The second 
case, a pair of 20-in. horizontal engines, 4-ft. stroke, non-condensing 
pressure of steam 70 lbs., going 66 revolutions per minute, broke 
down owing to the cotter which secured the expansion valve to the 
spindle coming out, and the expansion valve came off. The result 
of this was the crank of the first engine, a cast-iron disc, broke into 
three pieces. One of these struck the fly-wheel and broke one of the 
arms. One of the cylinder covers wus broken, besides the valve gear 
and other parts being bent and broken. 

The third case, a pair of horizontal compound engines, with a spur 
fly-wheel 16} ft. diameter, made in eight segments, with teeth on the 
circumference 11 in. broad, 34 in. pitch. This wheel broke down, 
five arms and five segments being broken; little damage was done 
otherwise. The wheel was of ample strength; the engine was only 
moving slowly. This accident was probably caused by a piece of 
iron getting between the teeth of the wheel and pinion. 

From negligence of attendants, in the first case one of the bolts 
came out of the piston, and coming in contact with the cylinder 
cover in the up stroke broke the cover, rings, and spiral. The bolt 
was corroded, and seemed not to have been examined for some time. 
From the presence of acids these bolts are liable to be corroded ; 
they should be examined once in three months, as well as the air- 
pump buckets and foot valves. In the second case the two main 
shafts of an engine broke. 
ings 7 feet apart, and also at the middle, where fly-wheels were 
fixed, and where they broke. On examination afterwards the brass 
step of the middle bearing was completely worn through, and the 
pedestal partially worn, thus throwing the weight on the end sup- 
ports, which increased the strain on the shafts. The middle bear- 
ings had evidently not been examined for a long time, the result 
being the breaking of the two shafts, 

From old defects or flaws, in the first case, the main shaft of a 


large beam engine gave way in the neck at the crank end. The | 








shaft of wrought-iron weighed 63 cwts., with 13-in. necks. ‘Ihe en- 
gineman noting the engine running under speed, and finding the 
crank pin and crank pedestal brasses hot, stopped the engine. On 
removing the pedestal cup a fracture 5 in. deep was found in the 
neck, extending laterally, and seemed to be an old fracture. In the 
second case the crank pin of a horizontal condensing engine broke, 
resulting in the breaking of the cylinder cover, piston, crosshead, 
and other parts. The crank pin was of steel, and after the accident 
an old crack was discovered in the crank-pin. Another engine broke 
down from the same cause—old fractures in the crank-pin, causing 
the breaking of beam, connecting rod, cylinder, cover, and other 


An important part of the Engine and Boiler Insurance Company’s 
business consists in taking indicator diagrams and reporting on en- 
gines, and it will be acknowledged that information of this kind is 
most valuable to the owners of engines, especially when it proceeds 
from men of such large experience. M. E. 





NOBEL’S DYNAMITE IN JAPAN. 


S1r,—In the Mining Journal of May 29 a paragraph appears under 
the above heading. The misleading tendency of the paragraph re- 
ferred to is my only reason for drawing the attention of your readers 
to it. Two-thirds of the accidents happen through sheer carelessness, 
and a paragraph of the nature of the one referred to might cause 
workmen to handle dynamite carelessly. 

From the remarks made by Mr. Reid it would appear that dyna- 
mite is one of the safest explosives in use. I feel sure that many of 
the accidents that occur with dynamite would be prevented if the 
dynamite agents were more open and candid with the consumers, 
and point out the dangers to which it exposes those who use it. Mr. 
A. Nobel carefully cautions consumers, and points out most unre- 
servedly where the dangers lie. The following words are copied from 
the printed instructions sent out by the Dynamite Company upon 
each packet, from which the reader may draw his own conclusion :— 

INSTRUCTIONS. 

“1.—This dynamite may not be thawed or tempered for use by 
any other artificial means than by means of warm water, and then only 
at a safe distance from every magazine, dwelling-house, factory, &c. 

“2.—This dynamite may not be used in any place in such a way 
as to endanger the public safety.” 

Thus even the person who thaws it is not free from danger. Your 
readers will clearly see from the instructions above given that the 
patentee does not consider it one of the safest blasting powders 
known, and honestly tells the public so. 

The paragraph referred to states that a fire was kindled and a 5-lb. 
packet of dynamite was set on fire without an explosion. Mr. Reid 
may try this once too often. Mr. Downie, the late respected manager 
of the Dynamite Company, had the impression that it could be set on 
fire without danger, and tried the experiment on the beach at Crook- 
haven, in Ireland, or somewhere in the district—it exploded, and 
lifted him off the ground, and threw him 20 feet into the sea, from 
whence he was taken blind, deaf, and insensible, and died in three 
weeks afterwards. Such is the uncertainty of dynamite that you 
never know when you are safe, and it is very wrong for the agents 
not to point out the dangers to consumers. 

I notice an advertisement in some journal where it states that 
dynamite has been proved the safest and best blasting powder known 
for tree roots. This is the way that accidents occur, and they have 
but themselves to blame for misrepresenting the true nature of such 
a dangerous explosive, which I am sure neither the patentee nor the 
directors would wish them todo. The numerous accidents that take 
place is a direct contradiction to the statements made by some of 
their agents. 

It is yet fresh in the memory of the public the result of the dread- 
ful accident that took place at Burnbank, Hamilton, in Scotland, 
when six men were killed, from the explosion of some dynamite 
which was thrown aside as useless, and the explosion appears to have 
taken place when no one was near it. Only in March last some men 
were killed on the Arbroath and Montrose Railway by simply having 
the dynamite cartridges in their pockets to thaw ready for use. 

It is, perhaps, not generally known that carrying dynamite ar- 
tridges in the pockets is most dangerous, as the nitroglycerine exudes 
from the pulverised earth and enters the system. Many other cases 
could be given to prove the danger of carelessly handling it, and 
ought to be a warning to careless miners and others who use it reck- 
lessly. If the agents were to act asopen and candid in pointing out 
the dangers of dynamite as Mr. Nobel does there would be fewer 
accidents. Through the unintentional misrepresentation of the late 
general manager of the Dynamite Company of the safety of it I very 
foolishly, on one occasion, placed a cartridge on the bar before a 


itc eur, tor I can assure him there are many who are anxious to hear 
a satisfactory reason given for that expenditure. 
A SHAREHOLDER. 


CORNISH TIN MINES, AND THE FUTURE OF TIN. 


Srr,—The current price of tin is 307. less than its upward range a 
few months ago only, and within 201. of the greatest depression and 
which closed up so many. and rendered profitless all but a few tin 
mines throughout the whole county of Cornwall. The four-monthly 
audit at Tincroft shows sales of 179 tons of black tin at an average 
of 457. a ton—9167/. This is a depreciation of 12/. on the average 
of the previous four months. A sale of 40 tons since shows.a further 
decline of 27. 10s’ a ton, averaging the prices tendered by the six 
competing companies, Raum the price obtained was 431. 5s., being 
an excess of 17s. 6d. by the manager’s own company over the other 
five competitors. At the present price, say 42/. 10s., the same quan- 
tity of ore will realise 450/. less for the current four months, and 
taking the costs as the same at the last audit the gains at the next 
balance may be estimated at 600/., instead of 10571. as shown for the 
past four months, or say 18002. for the year ending May, 1881. Thus 
we may calculate on no dividend until the close of 1881, as a debit 
balance ot 28511. has to be cleared off. Yet the market value is 
100,0002. Such is the confidence of mining authorities and mining 
adventurers in the future of tin that with an advance of metallic tin 
to 1007. a ton they would hope for 150/.,and in no sense daunted, 
they fully believe that every fall in price is ephemeral, ané all but a 
robbery of the just rights of the hard-working, industrious, and san- 
guine miner. The depression of tin from 1501. to 51/. a ton arose 
solely from inflated prices in the years 1872.and 1873, and the up- 
ward advance last autumn to 100/. was effected by the creation of 
a syndicate of merchants and bankers who bought up the stocks and 
supplies and, as a matter of course, realised at the flow, and then 
saddled speculators who encountered the ebb with their accumula- 
tions, while they retired with the gains and no responsibilities. 

The creation at this time, as rumoured or suggested, of a fresh 
syndicate by those interested in and asssociated with Cornish tin 
mines would have the like effect of stiffening prices ; but I do not 
think that speculators, merchants, and consumers would take the 
accumulated stocks at the high and inflated prices, as the members’ 
position would be an isolated one, and the smelters, joined with the 
keen dealers and merchants allied with the tin trade, would know 
precisely the amount of tin stocked, and act in direct opposition to 
the interests of the syndicate whenever realisation is attempted. 
There is a wide difference between a syndicate of Cornish miners 
and a syndicate of London merchants and bankers. The former 
will find itself outside of the channels of consumption while the 
latter possesses the key to the whole trade. 

The aspect of the tin market is far from buoyant, and I apprehend 
farther depreciation rather than early advance of prices. The only 
secure basis upon which tin can honestly advance is increased con- 
sumption and diminished supplies, while an important element exists 
in the adoption and growing use of boring-drills and machinery. 
For no one can gainsay that the rapidly exhaustive application of 
machinery for hand labour must materially lessen prospective value 
of tin mines. If the work done in five years by hand labour can be 
achieved in two years by drill machinery, it follows that the lodes 
can be opened and wrought in two-fifths the time formerly required. 
Again, the supply of tin ores will be largely augmerted, which will 
have a tendency to keep down prices ; hence increased consumption 
can alone give stability and advanced quotations to market values. 

Mildmay Chambers, Bishopsgate, June 3. R. TREDINNICK, 

—_—_ Consulting Mining Engireer. 


TIN WARRANTS versus SELLING TIN BY TICKET. 


S1r,—The question of selling tin by ticket is one which has been 
so frequently raised and so freely discussed in the Journal that there 
would really appear to be very little to say about it, more especially 
as the conclusion, if any, which has been arrived at is that stated by 
your Cornish Correspondent in his last week’s letter. ‘The only ad- 
vantage of the ticketing system is that for a time it would introduce 
an apparent element of competition. He continues, that the appear- 
ance of the thing without the reality would, however, do very little 
good, and hitherto the smelters have shown so little disposition to 
independent action, and of late such exceptional timidity, that we 
do not for one moment imagine that on the one hand there would 
be any competition worthy of the name, or on the other that they 
would not take very good care to secure themselves by a wide margin 
against any fluctuation of the market between the day of offer and 
the day of absolute sale. We do not say of necessity ticketing would 
make matters worse than they now are (though it might even have 
that effect), but that it would seem to provide a remedy where it really 








strong fire, with the intention of thawing it, but fortunately for my- | afforded no relief, and thus stand in the way of any real improvement. 


self and others took it away before it was properly thawed, or the | 
result might have been disastrous. 

Those who read the papers regularly have little difficulty in be- | 
lieving the danger in recklessly handling an explosive so dangerous | 
as dynamite. — A CONSTANT READER. 





THE TECOMA MINING COMPANY. 


S1r,—1 am glad to hear that there is a prospect of the Tecoma 
Mine being reworked, and I am only surprised that such a good pro- 
perty has been left idle for so long a period. There is no doubt the 
‘Tecoma Company acquired one of the best mining properties in 
North America, but it has been kicked about Jike a football, and 
served in the same manner as many other mines on that continent. 
But I have reason to believe that the corner has been turned, and 
we may hear of the Tecoma Company again looking up, and I should 
not be surprised if the shares turn out to be among the best prizes of 
this year. [recommend my brother shareholders to stick to their 


holdings, for we shall hear something of Tecoma ere long as will be | 


a great surprise for them.—June 1. A SHAREHOLDER. 


THE BRAZILIAN GOLD MINE COMPANY. 


Srr,—In support of the letter of “ Another Shareholder,” in last 
week’s Journal, I was one of the privileged who attended the private 
meeting to hear Mr. Richards, the newly-appointed manager of the 
Santa Barbara Mines, speak as to the capacity and value of this pro- 
perty. At this meeting I asked Mr. Richards his opinion of the 
statements in the prospectus, in answer to which I am pleased to say 
I elicited straightforward and satisfactory replies. There was a 
skeleton map of the locality in the room, showing the relative posi- 
tion of the surrounding gold mines. By the assistance of this Mr. 
Richards was able to give the gentlemen present considerable local 
and practical information, and supported his opinion by his expe- 
rience as a resident in Brazil, where he had been connected with 
gold mining, and said he believed this company possessed a property 
situated in the centre of an acknowledged gold-bearing stratification 
of great importance. 
tion, its position, and the chances of being readily opened in an 
auriferous section, he considered it would only require a short time 
to drive the level into the hill and intersect this formation, the auri- 
ferous quality of which was proverbial, F.G 





RICHMOND MINING COMPANY. 


S1r,—Will you kindly allow me, as a shareholder in the above, to 
express my surprise at the stifling of all discussion by the Chairman 
of the meeting upon the important question of cost of working and 
management? That the Richmond is a most valuable mine, and 
economically conducted would yield to its shareholders double the 


The shafts were supported by end bear- | return that it now does, seems clear if the statement of accounts of 


the Eureka Mine is reliable ; but it is manifestly difficult, if not im- 
possible, for shareholders to criticise at this distance from the seat 


| of operations separate items of expenditure, hence Mr. Hopkins, the | 


chairman of the company, very naturally expressed the wish to com- 
pare our own cost with the Eureka. 
a different opinion, and does not even deem Mr. Chynoweth’s ques- 
tion as to the royalty worth his notice; but if the 2000/. per year 
paid for this is anything more than a sham I think it will be more 
in accordance with straightforward and honourable conduct to make 


Referring especially to the jacotinga forma- | 


Mr. Broughton is evidently of | 


So long as miners are dependent on their sales of mineral for 
carrying on the mines (and certainly mining would not be worth 
carrying on under any other conditions) so long will both miners and 
smelters be incompetent to command prices suitable to their desire. 
Tincroft has been prominent in their endeavours to manipulate the 
| market in order to secure a better price for their tin, but the advan- 
| tage has always been extremely shortlived. Capt. Teague will, no 
| doubt, recollect, if the fact be not known to your correspondent, 
| that for several years an arrangement existed with Mr. J. G. Tyrie, 
| under which there was always a blank tender form in the company’s 
| office when the tenders from the other smelters came in, and the 
; London manager (Mr. Dunsford, if my memory serves me) had stand- 
| ing orders to fill in Mr. Tyrie’s tender at 1s. per ton (or about that 
} amount) in excess of the highest tender received from his rivals in 
| the trade. Mr. Tyrie being chairman of the company, and having a 
|fair smelter’s connection, the scheme worked well until the secret 
| became known out of the office, as it did long before the officials 
) were aware of the fact. Then came the retribution. The indepen- 
| dent smelters bid high, until they had so overstocked Mr. Tyrie that 
he could take no more Tincroft tin, and then bid low, and obtained 
| the tin at so low a price that Mr. Tyrie could not get rid of an ounce 
| of his tin except at a heavy loss. The result is well known. 
| Your correspondent remarks that Capt. James proposed the forma- 

tion of a syndicate to buy up the whole stock of tin and control the 
| market, and he adds—a bold and for the time possibly a successful 
|scheme. Now, if this be your correspondent’s opinion, let him ask 
| anyone actually dealing on the metal market whether there is not 
already a syndicate-—familiarly known as Strauss’s syndicate—esta- 
blished for the same purpose. It was freely rumoured less than 
twelvemonths since that this syndicate had control of 3,000,000/. 
worth of tin, and although this figure is no doubt an exaggeration, 
| that such a sydicate holding an enormous stock existed, and probably 
| still exists, is beyond question. And the greatest evil of this is that 
| this secreted tin does not appear in the regular statistics of stocks, 
| but is freely used to create artificial fluctuations, such as your corre- 
|spondent deprecates. It was stated that Strauss’s syndicate had got 
tin in at a very low price, and that the parcels which they have “ let 
slide” since August last have much further lowered the average price 
at which they hold the still enormous balance. What, then, I should 
like to know, could James’s syndicate do, coming in as they would 
| have to come in on the basis of 787. per ton for ingots. The James's 
| syndicate would simply play into the hands of Strauss’s syndicate, 
| or if the two syndicates attempted to work together and share the 
| plunder the result would be that the Netherlands, East Indian, and 
| Australian producers would be able to step in and take a good profit 
for’a time until the two syndicates collapsed, and threw such an enor- 
| mous amount of secreted stock upon the market that tin mining would 
be almost extinguished. What miners require is not the formation 
| but the ruin of all syndicates, and this can be best effected not by 
the miners selling tin ores by ticket, but by sending its produce into 
| the market not as black tin but as metallic tin, and taking the re- 
| sponsibility on themselves. 
This need not involve the multiplication of smelting works or in- 
| jury to existing smelters. All that is required is that the miners 
should be paid in kind instead of in money. If Tincroft, or any 
| other mine, have 100 tons of black tin to sell containing 61 tons of 
| metallic tin, let the smelter taking it deliver in return 60 tons of 
ingots represented by tin warrants, the 1 ton retained representing 
| the returning charges. The money for carrying on the mines could 








be quite as readily raised! on’ the’ titr warrants’ as upon or¢ bills, and 
it would be permanently advantageous‘to all concerned. Your corre- 
spondent says’ that freedom of trad@—alike from artificial monopolies 
and from, artificial. fluctuations—is the one thing. it needs for its 
prosperous relations ; and though combined action may be needful 
and advantageous in stamping out‘abuses, it can never be of long 
duration, which in the long run the laws of supply and demand must 
rule. It might help on’a good result if our leading mines were to 
restrict their sales, and “stacking” were: practised upon a tolerably 
large scale ; but there are difficultiesin the way here also, and unless 
our mines are prepared to make a bold step, and smelt and sell for 
themselves, they must be’ content to’ have patience. I believe that 
in principle he is perfectly correct, but that the multiplication of 
smelting works which he suggests would be expensive, dangerous, 
and unsatisfactory. The warrants would, of course, be placed under 
the same control as the pig-irom warrants of the North, and wuuld 
speedily become as'readily negociable. CAPITALIST. 
Truro, June. _ 


LEAD MINE ENTERPRISE IN LLANARMON. 


Srr,—In my last letter I promised to give’ your readers No. 2 report 
on Lady Ann Lead Mines, but in consequence cf the turn of affairs 
in this locality, and of this property in particular, it is considered 
advisable for the present not to give No. 2 report in these communi- 
cations. It will, however; I expect, make its appearance shortly from 
another source, accompanied most» likely with reports from other 
equally eminent mining engineers and mine managers. 

I may here remark, in connection with the Lady Ann Lead Mines, 
that it is now ascertained that the total length of known proved 
lodes running through this valuable sett is over a mile in length, and 
all in virgin ground. There are also several shafts sunk of consider- 


able value as to their’ position with respect to the main lodes, and | 
particularly the Pant-y-Gwlanod lode, and which will very readily | 


and at small cost be made available for the further development of 
this very valuable sett. 

I have observed for some weeks past the report of your excellent 
correspondent of Chester, Mr. Francis Francis, in which he has 
noticed the Lady Ann Mines, and that he has had a few shares to 
offer in it at 10/. each. In last Saturday’s Mining Journal I see he 
mentions that steps are being taken to form this property into a 
limited liability company, and does not quote the price per share. 
It may be that the shares and their price are intended to be modified. 
If he would allow me to make a suggestion which may be worth his 
attention, and those with whom he is acting, I shall be pleased to do 
so. It is this:—-Put the price of a share at 1/. in the contemplated 
new company, and let the payments be 2s. 6d. per share on applica- 
tion, and 2s. 6d. per share on allotment, the remaining 15s. to be 
called up in small amounts at reasonable intervals between each 
call. As a new feature, and to encourage steady, practical, sober 
workmen, I would reserve a certain number of shares in the new 
company to be paid to them as bonus payments on work done, such 
shares to receive dividend upon the same amounts as are paid by 
subscribing shareholders. Such an arrangement would, I think, be 
a stimulus to steady, sober, careful, hardworking miners to do the 
very best in every respect for the company. I merely throw this out 
as a hint to be worked ont, or otherwise, as those most interested 
may think fit. I may just say that I approve of such an arrange- 
ment as tending to the good of everyone concerned. 

The progress of the work and the splendid appearances in the 
30 yards level on the Westminster vein in the Lady Ann sett are of 
the most encouraging character, and whether the property be formed 
into a company under limited liability, or worked by the “ present 
too exclusive proprietary,” it is now considered a certainty that the 
present driving will catch the run of ore passed in the shaft in sink- 
ing about 15 yards down from surface, at no great distance in the 
level from the point the men are now working upon. The value of 
this property is increasing very much every week, and, as has been 
stated before, is looked upon as the coming prize in this district for 
1880. As Mr. Francis, of Chester, seems to be well posted up in it, 
your readers will do well to consult him, and I feel sure he will be 
able to give satisfactory answers to any enquiries. ENQUIRER. 

May 31. 





MINE MANAGEMENT AND OFFICES—LONDON OR LOCAL. 


Str,—When your Correspondent who furnishes you with the Report 
from Cornwall gives us the benefit of early news or facts relating to 
mining in the Western Counties we are thankful to him for his infor- 
mation; but he can hardly expect that his remarks of last week, 
advocating the abolition of London offices, will meet with general 
acceptance, or pass unnoticed and unchallenged. A mere statement 
that London offices are not in favour in Cornwall is no argument why 
Cornish mines worked by “ out-adventurers’” capital, or mainly so, 
should place their management in local hands. That Cornish mines 
worked by local adventurers, pure and simple with local capital, 
should have their management in any place they think fit is only 
fair and reasonable. But where—as is the case in numerous Cornish 
mines—the majority of the shareholders live in or near the Metro- 
polis, or, at any rate, out of Cornwall, it is only natural that they 
should require an office nearer (say) than in some town situated 
between Plymouth and Penzance. 

Your Correspondent Jays it down as an axiom that “the manage- 
ment of a mine to be efficient must be local ;” but in the same sen- 
tence disproves his own proposition in alluding to the prosperous 
condition of the Devon Consols Mine, the management of which is 
in London. 

Connected with the official business of London mining work for 
nearly 25 years I can with confidence say that Cornwall has little 
cause to find fault with the mining offices of London. It is nosmall 
sum that London has sent into Cornwall for the support of Cornish 
mining enterprise during the past quarter of a century, and it is a 
question whether there are not far more engines now standing in 
Cornwall, erected and paid for from London offices by “ out-adven- 
turers,” than there are engines standing and erected by purely local 
enterprise. The lords, the merchants, and the miners have equally 
benefited from the London offices and from the support the Metropolis 
has given to Cornish mining. 

Whatever objection the Cornish adventurers may have to the London 
offices it is true that the London shareholders have good grounds to 
be cautious of local management. I do not by any means affirm that 
there are no we'l-managed local offices in Cornwall; but I do say 
that the manner in which too many Cornish accounts are rendered is 
not an example to be imitated, and would scarcely pass muster in Lon- 
don. In my business experience I have constructed balance-sheets 
and accounts for upwards of 50 mining companies (British and 
Foreign) having London offices, and audited perhaps as many more ; 
and in all instances clear statements of the companies’ position have 
been exhibited, and statements of liabilities and assests set forth. 
Can Cornish offices say as much? What a London office will lay 
before its meetings as a matter of course has had in some instances 
in Cornwall to be drawn out by persuasion or compulsion. -Has not 
the production under pressure of the local banker’s pass-book at a 
Cornish mine account before now fallen like a thunderbolt on the 
meeting when the amount of the overdraft became known? It is a 
fact that numbers of London capitalists fight shy of Cornish mines 
with local management, from the knowledge the accounts rendered 
to shareholders, as a rule, give no clear information as to a mine’s 
true indebtedness, and that the offices are too far away for them to 
obtain information. Even in these days of “ extension of railway 
accommodation” a prospective “ out-adventurer” is likely to pause 
and think twice ere he invests his money in a mine in which if he 
wishes to see the management or get personal information he must 
give up two days of his time, and spend about 5/. of his money in a 
ay ticket, to obtain what he may require. 
ir Correspondent certainly reminds us of the “ telegraphic 
of the times, but these facilities tell rather in favour of 
the London offices than otherwise. Having at present before me the 
share lists of three companies, vigorously working mines in Cornwall, 
but whose office is in London, I have taken the trouble to analyse 
their contents, and obtain the following result. I abstain from men- 
tioning any names, because I am writing purely on principle, and 
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facilities ” 











| June 2. 


SUPPLEMENT TO THE MINING JOURNAL. 


‘refrain as far as possible from referring by name either to particular 
companies or persons:— ’ 
No: of No. of Where the shares are held. 
shareholders. shares. London. Cornwall. Other parts. 
Mine 1...... 133 ...... 6000 ...... 2670 ...... 340 ....... 2990 
2...... 100 ...... 6000 ....... 3720 ...... 275 2.206. 2005 
we Bisceaeer: BD cccvce: FOBT oe scee: SBTB ....000 Mik: ...0s. 1689 
Why, in the name. of common sense, should either of these com- 
ies have their officein Cornwall? Ido not know that-these lists 
after very much from the lists of other Cornish mines having London 
offices, although there may be exceptions. Will some correspondent, 
by way of contrast, give us an analysis of some lists of mines having 
local management ? 

I.must not trespass too much on your space, or I might mention 
many benefits shareholders derive from having their offices in a cen- 
tral spot. like London—not the least being the opportunity given to 
your reporter to be present at mine meetings, whereby.a record is 
made and circulated in all parts of the kingdom. 

Before I conclude I would ask how far from a mine an office may 
be to be considered local? I have known mines in the West of Corn- 
wall to have their office at. Plymouth. Would that be local; or 
would Redruth be considered: local for a mine working (say) at St. 
Just? To be truly local the official office; I take it, should be on 
the mine, and nowhere else. Then, if Cornish mine offices are to be 
local all other mine offices, by the same argument, must also be local, 
and we may presume that when the London managements have 
become convinced of the errors of their present evil ways to find the 
office of the St. John del Rey Mine removing to Minas Gereas, in 
Brazil, and the management of Richmond migrating to Eureka, in 
the United States. I am merely pushing the argument to its logical 
conclusion.—Lendon, June 3. ——— E. ASHMEAD. 


MINING IN NORTH WALES—SOUTH VAN. 


Srr,—In making a tour through North Wales I was naturally 
|drawn towards the strata of the country. Several good lodes were 
| shown me, but one sett (which has been abandoned) appeared to me 
| one of the best which could be found in any district, it is the South 
| Van, in the district of the celebrated Van Mine. I have much 
| pleasure in informing you that this mine is now reopened, from which 
| great and good profits must result. Very shortly I will report to you 
| the progress made.—Llanidloes, June 3. THoMAS MANN. 





ANOMALIES OF THE MINING MARKET. 


Str,—In looking through last Saturday’s Journal I was attracted 
| by a letter from a “ Permanent Shareholder” in Panulcillo, com- 
| plaining of the want of confidence expressed by his fellow share- 
| holders in their property, and prosecuting my study of the same issue 
I was in like manner attracted by a report of the Devon Consols 
meeting, which to my mind was of a most gratifying and assuring 
character ; the dividend declared and the business-like policy adopted 
in the declaration of such dividends indicate a sound basis, with a 
clear and profitable future for the shareholders of Devon Consols. 
| Ifthe whole of the avaijable profit for the last half-year had been 
' distributed in dividends, then a doubt might have arisen as to the 
object of the directors in so acting, but instead of that they have 
thought it better to keep a substantial balance in hand (represent- 
ing another dividend of over 10s. a share), a step which must com- 
mend itself to the judgment of all true business men. 





In considering both of these communications, and in going through 
the list of the various mining companies, and comparing the prices at 
which the several concerns were selling, I could not help thinking 
that these prices were influenced by something other than true 
genuine worth. Take Devon Great Consols, for instance. We find 
that after a thorough organisation it comes forth to the investing 
public as an old established genuine concern, with as bright an out- 
look as ever it had, having declared dividends for the last half-year 
equal to 13 or 14 per cent. per annum on the present price of shares, 

| and leaving a balance in reserve equal to another 4 per cent., or, in 
| other words, showing a clear dividend for the last half-year on the | 
present price of shares after the rate of 18 percent. perannum. And 
yet these shares, showing such dividends, and with a certain pro- 
spect of doubling their profits within the next 12 months or so, are 
to be picked up at 13/. per share. 
| What a contrast between the price of mining and bank shares. 
Why if Devon Consols, instead of being a mine, were by some for- 
tuitous circumstance transformed to a Devon Consolidated Bank, | 
and showing such profits, the shares would be estimated and selling | 
at least at from 40/. to 50/. per share. And in the same way, looking | 
at Panulcillo, I agree with your correspondent that the returns and | 
prospects of the company are such as to merit a much higher esti- | 
mate of its value. 

It seems to me there is too much of a speculative spirit abroad. 
When we find such mines as East Van, West Van, Van Consols, and | 
other satellites of a similar character brought out as second Vans, 
&c., in embryo, and producing such disappointing results, it is not to 
be wondered at that the cautious careful investor “ fights shy” of 
anything appertaining to mining as being unsafe and to be care- 
fully avoided. And yet, if that careful investor chooses to look into 
and examine for himself the various concerns he may pick out in- 

| vestments in mining which will bring him in double, aye ten times, 
the amount he could realise from any other kind of investment. 
OBSERVER. 


{For remainder of Original Correspondence see this day’s Journa!l.] 





SHORT NOTICES ON IRISH MINES. 
BY WILLIAM THOMAS. 


Sheep’s Head, a bold promontory 600 ft. high above the sea level, 
forms the north entrance to Dunmanus Bay, and the south entrance 
to Bantry Bay ; its extreme point, facing the Atlantic Ocean, is over 
30 miles from the town of Bantry, which is situate at the head of 
that beautiful bay. The peninsula formed by the Sheep’s Head, 
known as “ Meintervarra,” divides Bantry Bay from Dunmanus |} 
Bay, and the centre mountain range in some places is over 1000 ft. 
high above the sea level, the view from which is probably unrivalled | 
in the United Kingdom. At the north side of Sheep’s Head there is 
a belt of copper lodes skirting the cliffs on the south shore of Ban- 
try Bay, and slight trials were made on them about 1846 at Gurta- 
vallig, Killeen, and Glenaulin. *assing east from Glenaulin, the 
lodes strike more inland, but no trials have been made on them until 
we come to Coomkeen, about a mile north from the village of 
Durras, and 20 miles east from Sheep’s Head. Gurtavallig Mine was 
first opened under my superintendence in 1846. In the cliffs the 
east and west lodes are intersected by alargecaunterlode. Shallow 
and deep adit levels were driven some distance on the course of the 
lodes, which contained good gossan, quartz, and yellow copper ore, 
and during these preliminary operations I raised and sold 90 tons of 
copper ore. The principal sharehoiders were Irish, but the great 
famine of 1847 put an end to the operations in the mine. I believe 
some trials were since made, but the mine is now idle. The pro- 
perty belongs to Mr. Congreve. Killeen Mine is four miles east of 
Gurtavallig, and situate also on the south shore of Bantry Bay. At 
the time I was beginning to work Gurtavallig Mine a lode was dis- 
covered in a ravine formed by a mountain torrent in Killeen, and on 
making further explorations we discovered six parallel east and west 
copper lodes, and also a great caunter lode, which intersects the east 
and west lodes, and runs into a mountain 1000 ft. high. An adit 
level was begun on the caunter with a view of driving into the 
mountain and intersecting all the lodes. The first lode cut contained 
splendid gossan and mundic, coated with black oxide of copper, yel- 
low copper ore, &c. In sinking 14 yards from surface hundreds of 
tons of mundic were raised and sold, and many tons of copper ore. | 
In one part of the shaft, in a course of mundic, there was a vugh or 
cavern, the sides all coated with black oxide of copper, sufficiently 
large tocontain 10 or 12 men. The sett extends across the mountain 
from Bantry Bay to Dunmanus Pay, and contains 1500 acres. Iam 
informed an agreement for a lease for 31 years has been obtained, at 
a rent of 30/. a year, “ free of royalty.” Glenaulin Mine adjoins Kil- 





leen Mine to the east, and in the cove several lodes are seen crop- 
ping out in the cliffs. Slight trials were made many years ago, and | 





several tons of rich 
runs from the cove’into the moufitain, 1000" ft? high, on which am 


- ore-raised ahd-sdld.. A great cross-coumse 

adit may be driven, and ns-lodes*intersected at but little cost. 

Coomkeen ts situate in a valley,.in which a belt of many lodes have 

been discovered ‘by costeaning; and containing grey copper ore, car- 

a of copper, &c.. This extensive property belongs to Lord 
andon. 

To the east: of Croomkeen is Clovea, the extensive property of 
Lord Charles' Pelham’ Clinton. All the Coomkeen lodes ran into 
Clovea, where in atrial pit several tons: of copper ore. were raised, 
and on the back of a lode ina bog I have seen a quantity of car- 
bonate of copper and native copper. The’ north part of this’ pro- 
perty borders on a decidedly argentiferous’ district, and I have no 
doubt but valuable lodes of galena passthrough it.. 














REPORT FROM CORNWALL. 


June 3.—It is quite hopeless'to attempt to speculate upon the con- 
ditions of the tin market and its' possible immediate course, and it 
is, therefore, idle to make the attempt. Even the old Transatlantic 
saying ‘ Never prophesy unless you are sure” seems at fault now, 
for under the old regime, with the tin statistics before you, there 
was reason to believe you were sure, and now they seem to work out 
contrariwise—the better the figures the worse the result. Of course 
it must all come right in the end, but when is the end to be? Mean- 
time the only policy that approves itself as likely to produce satis- 
factory resultsis a policy of the hand-to-mouth order, while we wait 
“ Micawber-like ” for something to turn up, but “‘un-Micawber-like ” 
in this sense, that we know there must be something in the future to 
reward us, and he did not. 

It is, of course, early days yet to form any conclusions as to the 
success which is likely to attend the movement in behalf of selling 
tin ores by ticket, so far as actual results are obtained. Yet tous it 
seems clear that the figures of the recent sale of Tincroft tin point 
distinctly in the direction of the failure we predicted. Five firms 
keep together, just as they would under the old system, if, indeed, 
with one there might not have been alittle variation. The only firm 
that really advances is that with which Capt. Teague is himself con- 
nected—the Penpoll. So far, therefore, the competitive element, 
which is the only thing that can make ticket sales an improvement 
on the present system, is non-existent, for the leading smelters have 
not been moved, and Penpoll, of course, would have offered the same 
price in any case. This is just what we anticipated, and to us it 
seems very definitely to indicate the direction in which ticketing is 
likely to go. It is idle to assume that the action of Penpoll will sti- 
mulate the other smelters into action unless Penpoll is prepared to 
deal with all the tin on the market, for that is the only contingency 
which could force to real competition if the other smelters are de- 
termined to keep together. All past experience is a warrant for the 
belief that even Penpoll, with all the weight of Capt. Teague’s in- 
fluence and business sagacity, would be unable to turn the tide. Tin- 
croft would have netted the 17s. 6d. per ton advantage of the Pen- 
poll tender, and probably something to boot, if Capt. Teague had 
done his own smelting on his own premises as a part of the business 
of the mine, and this was the innovation which we hoped he had in 


| store when it was rumoured that Penpoll had passed into his hands. 


The only advantage we see in ticketing is that it indicates a practical 
dissatisfaction with the present intensely unsatisfactory condition 
of things. As such it may lead to something better, but we areafraid 
in no way else. 

Whether we are right or wrong in our forecast will, however, be 


| seen before long, as the smelters are prepared to make a trial of the 


new system. The sales are to be held fortnightly—-samples being 
taken on the Wednesday, and the tenders given on the following 
Wednesday. Under these circumstances we can only hope that 
ticketing may have a fair trial. Jf there is an improvement so much 
the better; if not, as we have already said, something will have been 
done by clearing a mistaken idea out of the way. 

Nothing detinite has yet been announced with regard to the 
appointment of Dr. Foster's successor, and presumably, therefore, it 
is practically in the hands of the gentleman who was nominated by 
Sir R. Cross, unless the new Home Secretary may have seen cause 
to interfere. The appointment is not competitive, but whoever is 
appointed must establish his qualifications, so that efficiency will be 
secured. It is difficult to understand, however, why in this office, as 
in so many others, the attempt is not made to secure not merely 
efficiency but the greatest efficiency by throwing it, within certain 
reasonable limits, open. 





REPORT FROM NORTHAMPTONSHIRE. 

June 3.—Although considerable changes have taken place in the 
state of the iron trade throughout the country during the past few 
weeks its effect has not been at all of a marked character so far as 
regards Northamptonshire, isolated as it is from any great iron ma- 
nufacturing centre or mining district. It has kept on the even tenor 
of its way; but, of course, has had to submit to a reduction in the 
price of iron the same as other localities. The increased production 
at Wellingborough in the early part of the year has been well kept 
up, and has gone off well, all things considered, being well adapted 
for rolling or foundry purposes, and a good deal has been from time 
to time used up at some of the South Staffordshire mills. At one 
time it was intended to roll it on the spot, and there still remains at 
a short distance from the furnaces an incomplete building, with 
flues, &c., where the mills were to be put down -by a Staffordshire 
gentleman, but for some reason or other the works were left un- 
finished after the expenditnre of a considerable sum of money. The 
kargest output of pig, however, has been at the Glendon Works, 
situate about two miles to the south of Wellingborough, and close to 
the Finedon Station of the Midland Railway. The works belong to 
Messrs. Checkland and Fisher, there being five blast furnaces, the 
necessary material for smelting being obtained quite close at hand. 
The firm are also the owners of the Mapperley Colliery, at Likeston, 
in Derbyshire, whilst one member at least is interested in another 
coal mine in Leicestershire, which will be the nearest coal field to 
the Northamptonshire iron district on the Midland line. The 
Cransley Iron Company, near Kettering, have had two furnaces 
going, and the same has been the case with the Kettering Coal and 
Iron Company. 

To the south of Wellingborough more has also been done of late, 
one place we believe having been set right by Mr. W. Butlin, the 
father of the iron trade of Northamptonshire, and who was the first 
to open out that vast mineral field, which is now about the third 
largest iron ore producing county in the kingdom. At Islip alsoa 
good deal of pig has been turned out where the works were established 
by Mr. Plevins, who was formerly connected with the iron and coal 
industries of Derbyshire. On the southern side of Northampton 
there has been a steady production of pig, but the principal yield 
lies in the opposite direction between Market Harborough and 
Wellingborough, end near to the former the site was marked out a 
few years ago for four blast-furnaces, and with the abundance of 
ore in the locality there is every reason to believe that many more 
furnaces will be built in the county should the iron trade warrant 
such being done. The output of pig recently has been at the rate of 
nearly 3000 tons a week, leaving out what has been made by the 
direct process at the works at Towcester, which were established by 
Dr. Siemens and a few other gentlemen, including Mr. Sampson 
Lloyd, of Birmingham. There is one great advantage in connection 
with the ore of Northamptonshire, and that is that most of it is raised 
near to the surface, so that when it is taken the land can again be 
made available for agricultural purposes. About one-fourth of what 
is raised goes into the local furnaces, and the remainder is sent into 
different districts, the London and North-Western and the Midland 
Railway Companies being the principal carriers; not so much, how- 
ever, going by the former, for Derbyshire and some parts of York- 
shire take nearly the whole of the surplus. The Stanton Iron Com- 
pany, who have several furnaces on the Nottingham border, raise a 
large tonnage on their own account for the use of those works, having 
a considerable staff near to Wellingborough and at Desborough, and 
have sent at the rate of nearly 4000 tons a week over the Midland 
Railway. The Glendon Company raise the stone at two places, and 
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ould a r to consume all they raise at their own furnaces. Mr. 
W. Butlin, in connection with his two partners, has worked the stone 
most extensively close to the Midland Railway Station at Welling 
borough, as well as nearer to Bedford, and also more to the north, at 
Ringstead. The Cransley Company are in a good position for stone, 
and have raised something like 2000 tons a week. Thrapstone, on 
the London and North-Western Railway, yields a good deal of stone, 
having been obtained for many years on the Arbuthnot property, as 
wellas atother points. ‘To thesouth of Northampton stone is worked 
at Blisworth and the adjoining parish of Gayton, Easton, Neston 
(Towcester), and at Duston, close to the town of Northampton itself. 
But the great bulk of the stone is raised along the route of the 
Midland Railway up to Wellingborough, the Midland taking from 
the latter place about 7000 tons weekly, the total annual carriage 
being upwards of 900,000 tons—in some degree due to the moderate 
rate charged by the company for the carriage to Derbyshire_and 
the North. 





REPORT FROM NORTH AND SOUTH STAFFORDSHIRE. 


June 3.—Furnace coal is this week reduced Is. per ton, and slack 
6d. This comes about by reason of a circular announcing such a 
change, issued by the agent of the Karl of Dudley, who is chairman 
of the Coalmasters Association in this district. His lordship’s new 
prices for Thick coal East of Dudley are—Furnace, 9s. ; steam, 8s. ; 
lumps, 8s.; engine slack, 4s. 6d. Forge coal (heathen) is 9s., and 
new mine coal 8s. 6d. per ton. West of Dudley steam coal is 7s.; 
screenings (bright), 7s.; ditto, steam, 6s. 6d.; engine slack (best, 
Himley Colliery), 4s.; and ditto, ordinary, 3s. 6d. per ton. Colliers’ 
wages will, in consequence of this drop, be reduced under the Bir- 
mingham Agreement 3d. per “ day” or shift in the Thick coal, and 
14d. per day in the Thin coal seams. In the Essington district, where 
wages are not regulated by the Birmingham Agreement, the masters 
will attempt a 8d. drop in measures which are pretty similar to the 
ordinary thin coal seams, and if they are successful wages will there- 
about become 2s. 3d. per day. The reduction which has just been 
declared in coal brings prices down to within ls. of the minimum 
which they touched all through the depression. 

At the meetings of the iron trade this week the prices for native 
all mine hot-blast pigs were 4/. to 3/.15s. per ton. Spring Vale forge 
pigs were 31. 5s. and common cinder iron was 2/. Derbyshire pigs 
were quoted by agents at 2/. 12s. 6d., firm. Hematites were without 
business, as consumers in this district refuse to pay even the present 
reduced prices. These are--for Tredegar, 4/. 10s.; Blaina, 41. 7s. 6d.; 
and Barrow, 4/. 12s. 6d. The blast furnace proprietors held a special 
meeting this afternoon in Birmingham, at which it was determined 
to reduce wages 10 per cent. Notices, it was stated, had already 
been posted at many of the works. Finished iron is without much 
alteration upon the week. The prices mentioned in my last report 
were again quoted. American buyers are in the district attempting 
to place hoop orders, but the price they offer is very low. 

The South Staffordshire Mines Drainage Commissioners on Wednes- 
day, in Wolverhampton, authorised the Surface Committee to expend 
60002. on surface works. A long discussion took place upon the deci- 
sion which was come to by the special meeting upon the previous 
Wednesday to reject the proposed draft award of the arbitrators for 
the amalgamation of the Bilston and Tipton districts. The chair- 
man stated the value of the voting was for the award 1290/., and 
against it 10117. Some of the Commissioners suggested the calling 
of a meeting of the owners and occupiers in the Bilston district with 
a view to rescinding the decision of the special meeting, but nothing 
definite was done. 

A novel application was heard at the Rushall Police Court on 
Tuesday, the Walsall Wood Colliery Company (Limited) asking an order 
upon the Birmingham Canal Company to provide a bridge over their 
canal to enable the applicants to convey the produce of their colliery 
to the London and North Western Railway at Pelsall. The proceed- 
ings were taken under an old Act, 5 Wm. IV.,c. 34, and were ad- 
mitted to be quite novel, and of great importance to the Canal Com- 
pany, colliery proprietors, and others. The Bench, after a long hearing, 
dismissed the summons, thinking there was no necessity for the 
bridge within the meaning of the Act. 








REPORT FROM NORTH WALES, SALOP, AND CARDIGAN. 


June 3.—I am much obliged to Mr. Stringer for his invitation to 





If the lecturer were wise he would stick to his preaching. It is a 
mistake to pit science and religion one against the other. It is the 
business of science to find out the, as far as it can, origin of things, 
and of religion to keep things in their right place. Certainly we 
have found out a great deal about the origin of things since the re- 
vival of science within the last hundred years. 








REPORT FROM DERBYSHIRE AND YORKSHIRE. 


June 3.—Trade generally in Derbyshire is not by any means so 
good as it was a short time since, whilst some branches are not likely 
to improve. There has as yet been no falling off in the production of 
raw iron, but the demand is considerably below what it was earlier 
in the year, consumers still holding back, in expectation that prices 
will yet see a lower point. At the present time the rates are from 
about 56s. to 59s. per ton, according to quality, which shows how 
strong has been the reaction during the last two months. There is 
still, however, a strong feeling that the price will come down still 
lower, and large producers of plates and other descriptions of manu- 
factured iron now merely purchase for their immediate requirements. 
Orders for rolled iron and foundry material of late have come but 
slowly to hand. In steel rails, however, there is the same activity 
as there has been for a considerable time past. At the collieries 
business has been particularly dull, and short time the rule, and is 
likely to be, for the summer months will in no way improve the de- 
mand for coal. Household qualities have fallen off very much from 
the leading collieries, whilst prices are lower than they have been 
during the last eight years in the London market, the heaviest 
supplies for which are sent from the Derbyshire mines, especially 
those at Clay Cross, Eckington, Blackwell, Grassmore, Pilsley, &c. 
The reduction of 1s. a ton made in the early part of the week by the 
London merchants in many instances will be followed by some re- 
| duction at the pits where there are no contracts to run, and as 
owners have been making no profits for some time past the look-out 
is anything but cheering as regards the trade of the next three 
months. Steam coal has gone off tolerably well, the consumption by 
railway companies being much larger during the summer months 
than in the winter, whilst the exports are also much heavier in the 
former. Not much is being done with Lancashire in engine fuel, 
whilst the trade with the West of England and the Midland Counties 
has declined. A large quantity of coke is now being turned out from 
several collieries which sells well in Sheffield and the neighbourhood, 
as well as in other districts, and is probably about the only thing 
connected with the coal trade that really pays; but, as is generally 
the case, the production under the circumstances may overgrow the 
demand, and so bring down the price. 

There has been very little change in the trade of Sheffield, which 
is still good, if less demonstrative than it was, when prices of raw 
and manufactured iron and steel were spasmodic and unreliable. 
Since these things have settled down prices have become lower and 
steadier, and business on a more solid foundation. Manufacturers 
are nearly as well off as they were, for if they sell at so much less than 
they did they have been able to buy the plain material much lower. 
Hematite and other pig has certainly come down very much, and as 
to the former it has allowed the makers of Bessemer rails to seil 
them at 8/. per ton, instead of the fancy price of 10/. 10s. Makers of 
plates, sheets, bars, and ordinary merchant iron have also been able 
to make marked reductions, which has led to increased confidence as 
to the future. The mills are consequently running well, turning out 
large quantities of rolled iron in the shape of ship and boiler plates, 
sheets, telegraphic wire, bars, &e. Ordinary armour-plates appear 
to be rather quiet, as attention is now being directed to those made 
of steel and iron, for which patents have been taken out by the two 
great establishments—Brown’s and Cammell’s. Cutlery manufac- 
turers are fairly off for business, some good orders having been re- 
ceived from America, Australia, and the Continent. In edge tools 
more is also being done, and the same may be said with respect to 
sheep shears, files, and saws. 

The South Yorkshire coal trade is in anything but a hopeful state, 
whilst the future is not by any means promising. Household quali- 
ties met with a comparatively slow sale at prices that lead to a posi- 
tive loss to the colliery owners. It is, therefore, probable that the 
wages question will before long be again brought forward, as masters 
are not likely to go on losing large sums of money by finding em- 
ployment for their workpeople. 

The men at the Monk Bretton Colliery, who have been on strike 
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the South Cambrian Mines, and I hope to avail myself of it very | for ten months, have appealed to the public, but more especially to 
shortly, when I trust my visit will not be such a hurried one as on the | their fellow-miners, for increased support. There is no likelihood of 


last occasion. There are often some curious mineralogical references | their returning to work. 


in the advertisements of property to be sold. In one before me, 

relative to the sale of some property near Llangollen, it is stated | 
that “there is a valuable vein of lead and gold quartz under the 
land ”—a rather rich combination, and to make the thing compleie | 
it should have been written “silver-lead.” I would not mind under- 

taking to eat all the gold to be found in quartz veins in the Vale of | 
Llangollen, and Ido not think the amount of lead there is to be 

found in it would do me much harm. The property and works 

formerly belonging to the Patent Gunpowder Company, situated in 

Glyn Ceiriog, are to be sold by auction next week. Thisis one of the 

great enterprises started in the district seven years ago. The site 

for the works and the licence for the manufactnre of the powder | 
were obtained with difficulty, but the site is a most admirable one | 
for the purpose, being in a recess in the mountains, with a good 

stream for its boundary, and a tramway within three miles. The 

licence was large, covering the manufacture of all sorts of explo- 

sives. The works were laid out with great skill. But the manufac- 

ture of the explosives seemed to be a failure. In cutting the water- 

course from the River Ceiriog to these works the workable nature of 

a band of greenstone was proved, and operations were commenced 

and a quarry opened. Paving setts are now made there by the Glyn 

Granite Company, and a considerable trade is done. I should like to 

hear of the powder works being adapted to some good and perma- 

nent manufacture. 

Trade is alittle better in the Ruabon colliery and fire-clay dis- 
trict. Mr. J.C. Edwards, of the Trefynant and Penybont Brick, 
Tile, and Sanitary Ware Works, is about to connect the latter works 
with the Great Western Railway by a branch line of the ordinary 
gauge instead of by the tramway, which was made only a few years 
ago. These works have attained to a great size and to much import- 
ance since Mr. Edwards took them. Several of the other brickworks 
report a revival of trade. 

The freestone quarries of Cefn are doing better, and some of the 
collieries which have been working only half-time are now more fully 
employed. Mr. Wm. Hayward, of the Cilgwyn Quarry, Nantlle, who 
is about changing his residence, announces a sale of his Carnarvon- 
shire property and of his household furniture. The catalogue of the 
latter is indicative of the wealth and taste of the owner. Mr. 
Hayward forms an example of what may be made of a slate quarry 
possessing no extraordinary advantage by the personal supervi- 
sion of one of the owners. The quarry owners of the Nantlle Vale 
have now a scheme of their own for the drainage of the valley by 
the deepening of the River Llyfni. Unless this deepening begins at 
the sea, and is continued by a tunnel to the quarries, the latter will 
not be drained, and any such scheme should combine a provision for 
the removal of the rubbish to the seashore. 

Mr. Robert Parry, the president of Slate Quarry Men’s Union 
made some sensible remarks in his address at the annual meeting of 
the Union, held at Llanberis last week. He thought the men were 
disposed to combine to ask too much for their labour, and in this he 





saw one cause of the failure of slate quarry enterprises ; other causes | 


were the appointment of unsuitable persons as managers by newly- 


formed English companies, and that the cost of carriage from incon- | 
veniently situated quarries. Not so sensible, as it appears to me, | 


was his advice to the men to unite their means and work quarries 
themselves. It isnot often that workmen have the administrative 
and business capacity requisite for the successful conduct of great 
undertakings. Hence the general failure of co-operative collieries, 
and the like. 

The Rev. John Evans, of London, has been lecturing before the 
district meeting of the Welsh Wesleyans at Liverpool on the “ In- 
ability and failure of Science to account for the Origin of Things.” 





REPORT FROM MONMOUTHSHIRE AND SOUTH WALES. 


June 3.—The passenger traffic of the Monmouthshire, London, 
and North-Western (Sirhowy), and Brecon and Merthyr has now 
been concentrated in the Central Great Western station, in High- 
street, Newport, and thus passengers have been enabled to do away 
with the inconvenience of changing stations. The old Dock-street 
station has been closed. That portion of the Monmouthshire Canal, 
too, adjoining the old dock, has been covered in, and tho result 
is that additional railway siding accommodation has been enabled to 
be provided. 

On Monday there was great rejoicing at Penygraig, consequent on 
the happy results attending the efforts of Messrs. Rowland and Wil- 
liams in sinking coal at that place. No less than six seams of coal 
have been struck in the large new pit by the company, one being no 
less than 9 ft. in thickness. The workmen and their families ob- 
served the day in holiday fashion, and the juveniles had tea provided. 

The case of the tinmen employed at the Worcester Tin-Plate 
Works, who had been summoned for lessening the make, and thus 
causing a loss to the employers, has again come before the Swansea 
Stipendiary, who adjourned his decision. The case is of some im- 
portance to the trade, and the result will be. 

The Associated Coalmasters of Monmouthshire and South Wales 
have held a meeting, at which they protested against the Employers’ 
Liability Bill, and resolved to petition against it as unfair to owners 
of mining property. Amongst the deputation who waited on Mr. 
Gladstone, on Wednesday, with a view of urging upon him to refer 
the Bill to a Select Committee, for the purpoee of substituting the 
principle of general insurance, supposing the present law be altered, 
were Mr. W. 'T. Lewis,chairman of the South Wales Collieries Associa- 
tion, Mr. Archibald Hood, and Mr. Nixon. 

A petition has been heard before the Master of the Rolls by the 
South Wales Colliery Company for the reduction of its capital. The 
original capital was 200,0001., in 8000 shares of 25/. each, the whole 
of which had been fully paid up. The proposed reduction was 51. 
}on each share. The application was granted. 

A dividend of 4 per cent. per annum has been declared by the 
Glamorganshire Canal Company at their annual meeting, Mr. W. T. 
| Crawshay in the chair. 

An intereresting ceremony has just taken place at Harris's Deep 
| Navigation Pits, Quaker’s Yard, when the immense winding engines, 
| said to be the largest in the world, were started in presence of the 

directors, their friends, and numerous lookers-on. The engines were 
| erected by Messrs. Fowler, of Leeds, and on Tuesday they brought 
|to bank their first load of coal. Miss Harris, daughter of the 
| company’s chairman, assisted in setting the ponderous machinery in 
motion, and another daughter “christened” the engine “The 
Hercules.” A large party was afterwards entertained at luncheon. 

The Iron and Steel Trades, as must be admitted on all hands, have 
undergone a serious change for the worse, and at many of the estab- 
lishments in the district the want of orders has entailed a curtail- 
ment of operations. Prices have also got worse, and this state of 
affairs is, of course, due almost entirely to the falling off of the 
American demand. Still, there is one hopeful sign in the horizon of 
| apparently coming bad times, masters are not at all anxious to enter 
| into orders of any extent at present quotations. There are many who 
| think that the lull is merely a temporary one, and that soon things 
| will improve—a consummation devoutly to be wished. Vessels are 
| by no means so well sought after to carry iron to the United States 
| —a fact which must naturally be taken as a criterion that require- 
jments for that quarter are being rapidly finished up. Clearances 


| 
| 





have been large during the past week, and as usual, mainly for the 
United States. The enquiry for rails has been decidedly dull, while 
for bars there is a good demand for local requirements. Pig-iron is 
very quiet, and prices low. 

There can be no changes noted in prices for coal, but these are 
firmer, and the general conviction prevails that they have reached 
their lowest. The pits are generally steadily employed, although 
wages are complained of as being low, and the output is more than 
equal to the demand. This latter fact accounts probably to a great 
extent for the continued stand still of prices. For steam coals there 
is a good demand, and foreign shipments are greatly increasing. 
House qualities are in decidedly good request for the time of year, 
and anthracite is fairly active. Patent fuel is still rather slow, and 
prices unchanged. 











TRADE OF THE TYNE AND WEAR. 


June 2.—The coal trade in most branches has been stronger this 
week, and shipments large at Tyne Dock, Northumberland Dock, on 
the north side of the Tyne at other points, and also on the Wear at 
most of the shipping places. Best steam coals are with some diffi- 
culty kept up at 10s. per ton. There is a keen competition with 
South Wales for the trade in Southern Europe. Shipments of steam 
coals have, however, improved during the past fortnight. Business 
is irregular and uncertain at some of the collieries. The gas coal 
works go on steadily, and the demand for manufacturing coal is on 
the whole pretty good. Considerable quantities of coke continue to 
be shipped; and the shipments of fire bricks and fire clay goods 
continue to be good. House coal works are in the worst position in 
the trade; house coals in the Thames have touched a price never 
before known—13s. perton. A great deal has been said and written 
on this subject of late; no doubt the cause of the depressed state of 
the house coal trade is over-production. When the London trade 
was in the hands of the colliery owners of the Tyne and Wear good 
prices were obtained for this coal, but within late years the Midland 
coal field has been opened, and iarge supplies of coals are now sent 
by rail from this great field to the Metropolis, and the natural result 
is that the market is glutted,and many works are kept going without 
profit or at a loss, But this state of matters can only continue for a 
time ; many works will no doubt be closed shortly in both districts, 
the weakest must go to the wall. The Tyne and Wear colliery 
owners were never placed in such favourable circumstances as at 
present so far as freight is concerned. Large steamers are plentiful, 
and freights are low generally ; sometimes coals are taken from these 
rivers at a little over 4s. per ton freight, and it is scarcely possible 
that coal companies sending coals by rail can compete with these 
rates. The opening of the New Dock at Hartlepool continues to 
attract much attention, as this dock not only adds largely to the 
area of the docks there but provides deeper water for the purpose of 
attracting a larger class of vessels to the port. The rise of Hartle- 
pool as a commercial port, both for imports and exports, has been 
quite as remarkable as that of any other port on the east coast, and 
it is of course mainly due to the formation of docks. In 1831 the 
population of the place was only 2066, and at the present time it 
amounts to 40,000. The area of the docks there now will be 176 
acres, including timber ponds, Hartlepool has for a long period im- 
ported large quantities of timber and other foreign products, and the 
exports of coals now reaches 1,124,651 tons. The port ranks as sixth 
in coal shipping ports of the kingdom. 

As might be expected steel making continues to make progress in 
this district. New steelworks were started at Darlington on Satur- 
day at Albert Hill. Rails were make of light section with the most 
perfect success. The company make steel on the old lines of the 

Sessemer system, but they have introduced all the most modern im- 
provements, and the output of steel when the works are got into full 
operation is expected to reach 600 or 700 tons per week. This com- 
pany have long been celebrated for the manufacture of iron rails, 
and this is still to be continued. 

The very low price to which pig-iron has now fallen cannot fail to 
stimulate some of the branches of the manufactured iron trade, and 
also the exports of pig-iron to foreign ports. The foundry trade, 
which was getting dull, shows signs of revival. Amongst other firms 
that of Messrs. Richardson and Co., of Hartlepool Ironworks, have 
benefited, having received an order for 2000 tons of railway chairs 
for the North-Eastern Railway Company. One of the Tees firms has 
also received large orders for pipes. 

The Iron Trade continues dull. There have been some enquiries, 
but little business done, as buyers even at the present very low rates 
look for a further fall. No.3 is generally about 35s. 9d. to 36s. for 
prompt delivery. At the same time makers, or many of them, are in 
a fair position, as they are sending out iron at the higher rates con- 
tracted for three months ago, and little of the present make is thrown 
on the market; hence they are averse to making new sales, as the 
market price will not cover the cost of production. The shipinents to 
the United States have been quiet during the greater part of the 
month, but are now proceediag in earnest, and many vessels are load- 
ing in the Tees. Shipments to Scotland have also been much better 
this week, and the trade is expected to increase with 9s. per ton dif- 
ference between Cleveland and Scotch prices. The manufactured 
iron trade is dull, and prices are tending lower. Ship-plates are 
61. 10s; bars and angles, 5/. 12s. 6d. 

The Durham colliery mechanics are agitating for a return to the 
nine hours’ system. This society some time ago were to a great ex- 
tent disorganised, and during the late depression longer hours were 
enforced, but as the coal and coke trades have improved the men 
have now generally joined the Union of Colliery Mechanics, and they 
are anxious to return to the nine hours’ system. 








REPORT FROM THE FOREST OF DEAN. 

June 3.—Local trades, instead of improving, appear to be going 
from bad to worse, so that complaints may be heard in every direc- 
tion. The colliers are only very partially employed, and a reduction 
by discharges and paying off has been effected in various directions 

at Cinderford Iron Works, at Forest Vale Works, and elsewhere. 
A notice also of 10 per cent. reduction of wages has just been posted 
up at Forest Vale Works, which will affect all working under con- 
tracts. Nor do matters improve at all in West Dean. The depres- 
sion of trade is, however, working some benefit, seeing that it has led pro- 
prietors to mark the serious increase of public burdens in the way of rates. The 
people are going poorer and poorer, and the rates are increasing and becoming 
fearfully oppressive and burdensome. Our Forest parochial guides—Poor Law 
guardians and members of the School Board—appeared for a long time oblivious 
of the dangers ahead—especially the School Board—and spent the people’s 
money freely; but now that the piper has to be paid by yearly instalments, 
which involve the levying of heavy rates, their eyes are beginning to open to 
the fact that lavish and somewhat thoughtless expenditure brings penalties 
which are hard to be endured. For a district which has no highway rates, no 
paving nor lighting accounts to meet by rates, 5s. 6d. in the 1/. is a most un- 
pleasant fact to contemplate. Very few anywhere—and the Forest is no ex- 
ception to the rule—are able and economic administrators of public funds, but 
there are greater checks to extravagance or waste in many other places than in 
the Forest, because there is a greater proportion of the middle classes than in a 
rough mining district like this. But it is so far satisfactory that members of 
the School Board are beginning to feel their responsibilities, and are pointing 
out the dangers ahead to the Educationai Department in their urging the erec- 
tion of additional schools when the stoppage of works, collieries, and furnaces 
are producing semi-starvation to those who remain and driving the more plucky 
away to other districts and reducing the population. The Education Depart- 
ment, instead of attempting to force the School Board into ruinous expenditure, 
should listen to reason, and be rather guided by local opinion—for those who 
live on the spot are far better qualified to judge local necessities than a number 
of gentlemen in London, who possibly know nothing personally of the district. 
The School Board should protect the ratepayers, by opposing all unreasonable 
proceedings of the Education Department affecting this district. The people 
resident in the district know best what the district can bear, and we heartily 
commend the School Board for objecting and protesting against reckless pro- 
cedure. The Board has not earned much commendation by its general admi- 
nistration hitherto, but in the stand it now makes against unwise outlay it de- 
serves the hearty support of the ratepayers. 











HOLLOWAY’S PILLS AND OINTMENT.—When the appetite failsand a sense 
of chilliness and nausea is experienced, nature points out that she requires assist - 
ance in throwing off some deleteriousinfluence, An early resort to these remedies 
willsoon have the desired effect and often avert an imminent illness. Hepatic 
eongestions, flatulency, colic, and those very distressing flying painsin the limbs 
and back, so indicative of cold having been taken are rapidly removed by a few 
doses of these purifying pills in conjunction with the local infliction of the 
unguent. As summer advances such symptoms as these should never be 
neglected as serious illness often ensues, if the liver, kidneys and skin do not act 

’ freely—delay is dangerous. 
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Meetings of Public Companies. 
———_—>—-——. 


RIO GRANDE DO SUL(BRAZIL) GOLD MINING COMPANY. 


The first half-yearly general meeting of shareholders was held at 

the offices of the company, Finsbury-circus, on Wednesday, 
Mr. B. D. KersHaw, C.E., in the chair. 

Mr. J. A. MoRGAN, F.G.S. (the secretary) read the notice calling 
the meeting. 

The CHAIRMAN said: Gentlemen, I move that the report which 
has now been presented be adopted. The report gives every informa- 
tion as faraswe knowitat present. Weshouldnot have held this meet- 
ing had it not been that we were compelled to hold it according to 
the Articles of Association, as this is the regular time for holding a 
meeting. We are going on and proceeding cautiously in all we are 
doing. In foreign mines there are a great many things to attend to, 
and it is necessary to see that everything is straightforward. Our 
engineer, Mr. Hubert Bankart, left here on April 24, and arrived 
in Brazil about three weeks afterwards, and we have received a tele- 
gram in which he states that he found, in order to have everthing perfectly clear 
and correct, it would be necessary to return to England,and he is now on his way 
home, as there are certain questions about titles, and the purchase cannot be 
completed until certain things are done in England. However, that will not 
delay operations, as Capt. Pooley left here on May 24 and took out all the ma- 
chinery which we had from Messrs. Harvey, of Cornwall, and all the necessary 
things to start the Aurora Mine, which is the richest part of our pene. e 
will goat once from Rio de Janeiro, and take all the goods which are shipped and 
insured to Rio Grande, and get ee ready ; but, everything being ready, 
we shall not proceed to do any work until the title is perfectly clear, and there 
is not the slightest doubt about anything whatever. In starting a mining 
poses f even where it is started under the most favourable auspices, and 
everything seems going on favourably, some little hitches occur, and they are 
involved in difficulty, and perhaps ruin, and the foreigners out there reap the 
advantage. We do not want the Rio Grande to go on in that way; therefore, 


although you may think we are delaying the proceedings a great deal by delay- | 
pe | action, yet we want to have everything perfectly clear, andI think you will | well have been saved. 
en 


orse our action and opinion in that respect. (Cheers.) I do not think there 
is anything further to report to you, as we know of nothing further until Mr. 


Bankart arrives in England; bnt should anything special occur we shall send | 
youa slip, or nag es specially together, as no interim meeting will take place | Spain. 
r 


until six months from the present time; but as I have said, if it is necessary to 
consult the shareholders we shall call you together at once. 
business, except to elect an auditor in accordance with the Articles of Associa- 
tion, and I should like some one from the body of shareholders to propose a gen- 


tleman to be an auditor of this company at a remuneration of ten guineas per | had 50,000/. spare capital these could probably be worked very advantageously ; 


annum.——Mr. PHILip EDINGER seconded the resolution. 


Mr. J. RERGTHEIL (director): A great deal of delay has taken place, but it | them on certain terms, this company could not work them. A good deal of 
will be found in the end to the interests of the shareholders. I do not know | money had been spent on them, in the expectation that ore would be found near 
whether you have been holders of mining shares in foreign countries, but it | the surface; but the ore turned out to lie at such great depth that they could 


very often happens that after you have established yourselves fairly on your 
property somebody or other brings forward some claim or other. In the case of 
this particular property, it came to our knowledge after we had bought the pro- 
perty that certain concessionaries in Rio, although the property had been sold 
under the liquidator’s hands, yet fancy that they can set up a claim against 
this company if the company commences to work the mine. As soon as the 
knowledge of this fact came to the notice of the directors we at once decided 
that we would only proceed with the operations when we were quite assured 


by the laws of Brazil, and by having our agent’s report to us with the best | of theriver. After c 
legal opinion that he could get, that no such claims exist. (Hear, hear.) That | to secure a piece of land further west — w 


is the principal and, as far as we know, the only hitch which can exist to pre- | 
| main shaft should be placed, west of the river, and quite free of it. 


went us from going to work. At the same time we have lost no time, as the ma- 
chinery is on its way, and by the last information we have got 1 believe the 


There is no further | the unutilised portion of the property they had in Spain? He supposed they 


| at no distant date the directors would have something to lay before the share- 


| was under consideration.——Mr. CuTHBERT BuRNUP asked whether anything 
was being done towards opening up the property a little to the west of the San 


| Their object was to eS as far west as they could in order to avoid the dangers 


matter will be settled by the liquidators. We want to see the property com- | 


pletely in our possession over there. At any rate we shall not proceed until the 
title is clear, and we get the property free from any hitch. (Hear, hear.) 

Mr. MARTINEAU, referring tothe remark of Mr. Bergt‘ieil that the company 
hid bought the property, said no doubt what Mr. Bergtheil intended to say was 
that they had contracted to buy the property. ——Mr. BERGTHEIL: That is so— 
< mtracted to buy the property. 

The CHAIRMAN said he might add that a telegram had just been received from 
Mr. Bankart stating t2at the liquidators had full powers under the laws of Brazil 


and the commercial code tu pay out of the estate, and give and take receipts, | 


which are final; therefore the concessionaires were behind the liquidators, and 
the company dealt with the liquidators. Mr. Bankart also stated that counsel 
had given a written opinion that the concessionaires had noclaim whatever upon 
the English company. But the directors wanted to be thoroughly satisfied that 
no action which the concessionaires could take would hinder the company in its 


working. The Brazilian counsel had also advised that the liquidators could give |. 
He might mention that the concessionaires had | 


aclear and undisputed title. 
no claim whatever upon the freehold estate; but connected with the mine there 
was a large tract of many square miles which the company was to have the 
mining rights over. The concessionaires supposed they had some claim over 
these mining rights; but, of course, no one could possibly have any rights over 
the company’s freehold property. The directors had also received a letter from 
Mr. Griffin, who was connected with the vendors of the company, who, under 
date of May 25, wrote— 

“ Extrect from letter from Mr. John Charles Backheusen, April 22, 1880 :—‘I 
think to 7 to the concessionaires the same rights they had by their con- 
tract with the bank. Mr. Leseure has already petitioned the Brazil Court to 
cancel the authorisation given to us to transfer the company to an English com- 
pany, but the Government sent him home about his business.’” 

The Secretary said that the Mr. Leseure mentioned above was the only one 
hostile to the company. 

Mr. BERGTHEIL: A power of attorney has been sent out. We are all partners, 
and it is right the shareholders should know everything and be prepared for 
everything. But you need not frighten yourselves. Your interests are in good 
bands, an 
tell you the truth. 
of the shares until we get the property. 

The resolution for the adoption of the report was then put and carried. 

On the motion of Mr. Frank Davis, seconded by Mr. JoHn STANFORD, Mr. 


Philip Edinger was elected auditor, at a remuneration of 10 guineas per annum. | 


Mr. EpinGer acknowledged his election, and said he hoped shortly to have 
good accounts to audit. He moved a vote of thanks to the Chairman and direc- 
tors.——Mr. MARTINEAU seconded the resolution, which was put and carried, 
and the meeting broke up. - 


BERLANGA SILVER-LEAD MINING COMPANY. 
The ordinary general meeting of shareholders was held at the 





| 


| 


if there is any hitch we shall be the first to call you together and | 
So far I think it looks well, and we shall not part with any | 


offices of the company, Fenchurch House, Fenchurch-sticet, on | 


Wednesday, Mr. ARTHUR A. LEvy in the chair. 

Mr. F. O. SMITHERS (the secretary) read the notice convening the 
meeting and the minutes of the previous meeting, which were con- 
firmed. The report and accounts were taken as read. 

The CHAIRMAN said: I think we may congratulate ourselves upon 


Mr. M. H. Mosks said, in accordance with the Articles of Association, oneof 
the directors retired each al and this year the retiring member of the board 
was his esteemed friend, Mr. P.D. Hickman. Mr. Hic had been a most 
active member of the board, and he did not know what the company would have 
done without him. He had, therefore, much pleasnre in proposing his re-elec- 
tion.—Mr. Poor seconded the proposition, which was carried. 

Mr. PRICE suggested that the remuneration of the directors should be fixed at 
two guineas for each board ting attended, and thought that would probably 
be more satisfactory than voting a ump sum each year. 

Mr. Moses remarked that the directors would not have accepted any remune- 
ration if the company had not been so successful, and he thought, with the per- 

ission of the shareholders, it would be as well to bring the question forward at 








the annual meetings. 

Mr. PRICE moved the re-appointment of the auditors—Messrs. Spain, Andrews, 
and Spain—and that they should be paid 35 guineas for their services during the 
past year. ——Mr. CuTHBERT BuRNUP seconded the motion, which was adopted. 

Mr. ANDREWS, in returning thanks for the reappointment of his firm, said he 
never saw accounts so well kept as they were in this company, both in Spain 
and in London. They reflected the highest possible credit on all concerned in 
making them up. 

The CHAIRMAN said, in view of the satisfactory result of the past year’s opera- 
tions, the least they could do was to accord a cordial vote of thanks to the 
general manager, Mr. Pitarc, and the staff in Spain, and to Mr. George, the con- 
sulting engineer of the company, for their assiduous services in the interests of 
the company. The board had but one feeling as to the value of those services, 
which had conduced so much towards the earning of the dividend just declared, 
and, therefore, he had much pleasure in pees this vote of thanks. (Hear, 
hear. )——Mr. P. D. HicKMAN seconded the proposition, which was adopted. 

Mr. SAMUEL GEORGE, M.E., in acknowledging the compliment, said they had 
met under most favourable circumstances in connection with these mines. From 
the time that he occupied the post of mini gi to the pany he had 
devoted a great deal of time to it, as it was his pet mine, as the directors had 
heard him say from time to time, and the more he saw of the property the 
greater was his faith in it. He believed the results of the current year’s opera- 
tions would show an increase over those of the t year. The mines, which 
were being opened as fast as they could judiciously open them, never looked 
better than at the present time. In all their operations the necessity of econo- 
mising their resources was kept steadily in view, and this was a very important 
feature in connection with mining. (Hear, hear.) He had been connected with 
mining since he was 15 years of age, and in many other companies in which he 
had been engaged as consulting engineer he had seen money spent which might 
In this company they were all working harmoniously 
together. They had got a good property, and he believed the shareholders 
| would never have cause to regret their connection with the company. 

Mr. Prrarc also briefly returned thanks for the vote on behalf of the staff in 








| Mr. Prickasked whether the board could give any information with regard to 


| had not capital enough to work it. 
| Mr. M. H. Mosgssaid the Pastora estates were about three miles long, and if they 


| but until they had that amount, or some company would take the estates from 


| not with the capital available, work the estates to a profit. It was hoped that 


holders which would meet with their approbation, but meanwhile the subject 


Catalina, on the other side of the river. 
Mr. GEorRGE replied that operations in that direction had never been stopped. 


is last visit to the property he recommended the directors 

cup there were old Roman work- 
ne, had marked out the place where the 
They had 
almost secured the land, and they would then only have to explore that part of 
the land west of the river. He expected that in the course of time their main 
operations and dressing works would be conducted considerably to the west of 
the river. 

On the motion of Mr. CUTHBERT BURNUP, seconded by Mr. A. MosEs, a vote 
of thanks was passed to the Chairman and directors. 

The CHAIRMAN returned thanks for the compliment, and also for the remune- 
ration which had been voted, adding that the directors had devoted their best 
energies to the services of the company, and he thought the labourer was worthy 
of tis hire. (Hear, hear.) ——The meeting then closed. 


ings, and he, with the agents of the m 








DON PEDRO NORTH DEL REY GOLD MINING COMPANY. 


The eighteenth ordinary general meeting of shareholders was held | 
at the City Terminus Hotel, Cannon-street, on Monday, 

General D. DOWNING in the chair. 

Mr. J. E. DAWSON (the managing director) read the notice con- | 
vening the meeting, and the report was taken as read. 

The CHAIRMAN said—I need not say much, gentlemen, on this 
occasion. I am sorry that we have not anything so satisfactory as | 
we could have wished; but the report is so very full that we have | 
nothing further to give you in addition to what is conveyed in the | 
report. The only matter worthy of any mention is a letter re-| 
ceived this morning, but I do not see that that makes matters more | 
cheerful to us. Our great misfortnne has been the failure of the | 
60-ft. wheel. It did not seem to make any approach towards oat 
provement, and, therefore, we thought it best to get some substitute | 
at once for the 60-ft. wheel. We took the best advice we could get 
| under the circumstances, and became satisfied that a water-ram would be the 
best thing to substitute for the wheel, and we are assured on gocd authority that 
when we get that up it will fully take the place of the wheel, and give us every 
satisfaction in point of working. I think 1 need not say anything more to take | 
| up your time, but anything you require to ask will be answered immediately by | 
the managing director. I shall conclude by proposing, ‘‘ That the report and | 
statement of accounts presented at this meeting be received and adopted.” 

Mr. RYAN seconded the resolution. He remarked that the managing director 
(Mr. Dawson) had been five monthsin Brazil, and would no doubt give the share- 
holders the result of his experiences at the mine; therefore, he would not stand 
between him and the meeting. As the shareholders were aware the directors 
had severed their connection with Capt. Vivian, who appeared to be of a very 
sanguine temperament, and had more than once held out great expectations, | 
which unfortunately had not been realised. The present state of the 60-ft. wheel | 
having been a source of much anxiety, the board consulted Mr. Darlington, who 
was recommended to them, and he had suggested to them the adoption of a 
hydraulic machine, which was now in course of construction, and would be 
shortly shipped to Rio. When it was fixed andin operation at the mine it would | 


| no doubt mark a turning point in the history of the company, and be the means 


| culties connected with the pumping there was still sufficient ore in the mine to 


the satisfactory character of the report and accounts, indicating as | 


they do that we have a very valuable property, which should yield 
us eventually very handsome returns for our outlay. At the last 
ordinary meeting you were told from the chair that San José, or the 


of realising moderate dividends in future. 
Colonel WELLER said he was of opinion that if the company got over the diffi 


make it a paying concern eventually. 

Mr. J. E. DAWSON observed that it would be a good starting point 
in the remarks he had to make if he submitted a statement showing 
the present financial position of the company. (Hear, hear.) They 
had in London at the present time cash at the bankers 4204/., and | 
the board had that morning received by the mail advices which 


south lode, was a very valuable discovery, that you might expect at| enabled them to make up the assets to the end of April, and state 


least as good results from that quarter as from Santa Catalina. 
am pleased to tell you that the return from this lode has already 
reached 70 tons per month; in short, our total output from the pro- 
perty has during the last two months been at the rate of 200 tons 
per month. This quantity we hope at least to maintain, if not to ex- 
ceed, during the present year. In other words, we expect to raise a 
minimum quantity of 2400 tons this year, as against 1695 tons in 
1279. Consequently if the price of lead ore, which is very low at present, does 
not recede any further our prospects for this year are most encouraging. I am 
glad to state that the accumulated stock of ore at the close of 1879 came to a 
= market. The shipment, as you may have anticipated by the report, was 
delayed by the unprecedented wet weather, which entirely stopped the trans- 
port; nevertheless, the amount paid for the interest of money in consequence 
was more than amply compensated for by the high prices realised for the ore. 
The construction of the railway, when completed from Llerena, as stated in the 
report, will considerably enhance the value of our properties, as it will enable 
us to bring our ore to market at a cost of 1/. per ton less than at present, besides 
the regularity of transport will be assured. The directors have but one regret to 
express, that is as to the slight response made by the shareholders when applied 
to for the 5 per cent. bonds. It must be obvious to one and all that our capital 
is none too much, and that with a better filled exchequer greater results could 
be obtained. I will now makea few comments on the accounts, The amount of 
6621/. 16s. 8d. standing tothe debit in balance-sheet as per loans, interest, and 
commission, is, in fact, loans with 5 per cent. interest, and this I am glad to 
state has all been paid off by the sale of the stock of ore. On the credit side of 
the balance-sheet 66/. 17s. 1ld. appears as paid for further mining rights. We 
have simply secured them to prevent others from working in our midst, which to 
say the least, would be inconvenient. As is customary and proper, we have 
written off the following for depreciation :—5 per cent. off buildings, 7 per cent. 
off machinery, and 10 per cent. off plant and tools, and off cost of mining pro- 
perty out of the profits the sum of 17141, 10s. 6d., leaving the sum of 2223/, 5s. 5d. 
to the credit of revenue account, out of which, as stated in our report, a dividend 
of 7s. 6d. per share, free of income tax, to be declared. I now beg to move the 
following resolution :—“ That the report of the directors. together with the 
balance-sheet and revenue account, as audited and made up to Dec. 31, 1879, be 
and are hereby received, approved, and adopted.” -—Mr. M_ H Moses (adirector) 
seconded the motion. 

Mr. Poows said he did not see any mention of any remuneration to the di- 
rectors—(hear, hear)—and heasked whether the time had not arrived that the 
directors should receive something for their labour and anxiety ? The Srecre- 
TARY replied that the remuneration of the directors was a matter entirely in 
the hands of the shareholders, in accordance with the Articles of Association. 

Mr. Poor said that at the proper time he would be pleased to move a resolu- 
tion on the subject. 

The report and accounts were then unanimously adopted. 

The CHAIRMAN moved, *‘ That a dividend of 7s. 6d. per share, free of income 
tax, for the half-year ending Dec. 31 last be and is hereby now declared.” 

Mr. M. H. Moses seconded the motion, which was also adopted nem diss 


On the motion of Mr. Poo.e, seconded by Mr. A. Moses, a sum of 300/. was 
awarded to the directors for their services up to Dec. 31, 1879. 


I\that the funds at Rio amounted to 2608/. 14s. 7d. 


They might 
naturally assume that out of the 2608/. about 600/. had been absorbed 
up to that date; consequently, they possessed in England 4000/. and 
in Brazil 2000/. In order to give the shareholders every information 
he had for two or three days not only carefully read through the 
diary he kept in Brazil, but he had read his correspondence with the | 
board, and the annual reports of the directors and the managers for 
some time past. He had been told that he had made a very gloomy report upon 
his visit to the mine, of which he had given no hope. His report was certainly 
gloomy, because the circumstances at the mine were gloomy, but there was no 
justification for anyone saying there was no hope. It was believed that thé diffi- 
culties connected with the pumping would with Mr. Darlington’s assistance be 
got over. The shareholders would remember that in August last the directors 
called them together, and laid before them a telegram, dated May 25, which led 
them to expect that the working of the stopes at the 40 fm. level would be re- | 
sumed a month from that date. The funds became exhausted, and the share- | 
holders were called together, and upon the understanding that the operations 
were to be confined to sinking the mine, so asto get to the 40 fm. level, the 
shareholders came forward and subscribed 10,000/. In October the advices re- 
ceived clearly showed that the shareholders’ instructions were not being carried 
out, and that the “choke” was continuing. Perhaps Capt. Vivian could not 
help that, but he could help continuing the working of the mine where it was 
not paying. The directors thereupon deputed him (Mr. Dawson) to go to the 
mine, and he started on October 8. He arrived on November 7, and at once 
called Captain Vivian's attention to the fact that the miners had not got 
through the “choke,” but he did not get any satisfactory reason for the opera- 
tions not being curtailed as directed by the directors. During the month of 
November he continued to urge Capt. Vivian to get to the stopes, and to cut 
down the expenditure. The result was a reduction of 71/., but he got tired of 
receiving empty promises from Capt. Vivian, and at last he was compelled for a 
time to undertake the management himself. Capt. Vivian was at the time very 
unwell, and as his agreement with the company expired he was accordingly re- | 
lieved from further service as manager. The directors had gone somewhat into 
detail concerning costs, because for years they had been urging economy and re- 
duction of expenditure, and had been told it could not be done. When he was 
on the spot, armed with full power, he found great difficulty in getting Captain 
Vivian to economise, but owing to his position on the board in England he was 
able to induce the mining captains and heads of departments to cut down ex- | 
penses, otherwise economies could not have been effected. He won them to his 
side, and by going into matters with them he was able to cut down the expenses 
without interfering with the efficiency of the mine. In three weeks, too, they | 
got through the “choke.” (Hear, hear.) He was afraid that after he left 
matters would get into their old groove again, but he was now happy to say that | 
the advices for April showed that the costs had been further reduced from 22002. 
to 11291, When he left the mine in January the monthly costs were 1358/., and | 
now, as had said, they were only 1129/. These reductions could be continued, | 
and the mine worked efficiently at a reduced cost, but it was absolutely necessary | 
that the responsible head at the mine should look into every detail for himself, | 
The practice had been for Capt. Martin and others to manage the mine, and Mr. | 
Heilbuth had had the management of the surface works, Capt. Vivian had | 


out, with ver 
| the Mining Journal ; there have been once or twice little interruption of the 
| ore, but it may be considered a r un of orey — nearly 20 fms. long, and a 
| little further back than the present eastern enc 


| drought that we are in hopes of commencing to sink in a few days. 


pee 4 given orders, and he had entered the mine on an average only once 4 
month, Mr. Heilbuth was a conscientious man, but he could do nothing but 
carry out the orders of his superior. Had he and others made known in England 
the state of affairs at the mine they would no doubt have been dism |, be- 
cause at the time Capt. Vivian was onfing home brilliant reports, and the share- 
holders would naturally have waited for the grand results promised, and have 
got rid of Mr, Heilbuth. The moral of the whole matter was that the company 
ought to send someone out to Brazil every one or two years. (Hear, hear.) As 
to the quality of the lode, in January they raised 1400 tons, which were raised 
under great difficulties, as there was a great deal of debris. The average yield 
was a little more than 3 oits. to the ton. In February there was alsoa great deal 
of debris, and the yield was reduced to nearly 2 oits. per ton. In March there 
was less debris, and the produce went up accordingly, The company possessed 
a very extensive lode, but at the present time only one-third of it was opened. 
The company dared not open more while the pumping machinery was in a shaky 
state. m working a small piece of the lode they had made a profit of 400/., 
which meant Paying all the deadwork expenses ; therefore, with improved pump- 
ing machinery there was every probability of the profits being increased in tuture. 
There was only one other subject to which he wished to refer—the fact that the 
mine had not been proved in depth. In all the reports, which he had gone 
through carefully, there was but one tale—that the lode: was just below the 40 fm. 
level. When he got the water out he found that the lode was not at the 40 fm. 
level, but at the 50. A cross-cut having increased the value of the mine was un- 
true. If they hada good engine and were able to rely on the pumping appli- 
ances a great point would be gained, but the ground had to be opened up. With 
improved appliances the output of ore could be increased, and at half the cost. 
At present 1000/. a year was spent on mules, which could be done away with, and 
money could be saved by making certain alterations in the incline, so as toavoid 
handling the ore asecond time. At present the ore was loaded into small wagons, 
then shot out, and afterwards reloaded into the large wagons. Capt. Vivian had 
suggested the laying of a central rail in the adit, but this would entail a heavy 
outlay. By somewhat altering the incline, so that the ore could be shot from 
the small into the large wagons, the work of 24 men could be dispensed with. 
(Hear, hear.) There was only one paragraph of the report which was incorrect 
—that which referred to keeping the water out of the mine. In his opinion it 
would be impossible to keep the water out ; and the only policy to adopt was to 
take the bull by the horns and cease al! unnecessary wouke until the hydraulic 
machinery was fixed. The directors were contemplating the sending out of a 
telegram directing an immediate reduction in the saint costs. By so doing 
they would be able to prepare for the hydraulic engine, which would not take 
long to fix and put in working order. Then he would advise that they should 
not attempt to reopen the stopes until the shaft had been sunk 10 or 20 fms. It 
was advisable also to reopen dry ground instead of reopening wet ground, for by 
so — they would save half the costs. With regard to Capt. Vivian’s successor, 
it would be remembered that hitherto there had been three mining captains ; 
and when he found that they had an intimate knowledge of the mine he did not 
consider it desirable to make a change, especially as they assisted him in cutting 
down the costs. One, however, had left, and he had told Mr. Martin that if he 
showed himself competent and willing to work the mine economically, and 
worked to the advantage of the company, the board would support him, but he 
must first of all win hisspurs. He had also left Mr. Heilbuth as manager in con- 
junction with Capt. Martin, and the bills of the company would be signed by 
both. (Hear, hear.) 

Mr. DARLINGTON, in reply to questions, said the hydraulic machine wag in a 
forward state, and would no doubt be ready for shipment in three weeks from 
the present time. The hydraulic and steam appliances would cost 520/. If the 
60-ft. wheel were repaired it would be likely to give way after a time, but it 
~— be made a motor for transferring power. 

Mr. Dawson also intimated that arrangements had been made with the pro- 
prietors of bullock carts for the carriage of the machinery from Rio to the mine. 
The heaviest pieces of the machinery weigh about 25 cwts. An oitava is one- 
eighth of an ounce. The available funds of the company at the present time 
amounted to about 50002. 

A SHAREHOLDER suggested that the machinery for pumping should be sent 
out in duplicate, to provide against accidents.——The CHAIRMAN said the sug- 
gestion would receive the consideration of the board. 

The motion for the adoption of the reports and accounts was then put to the 
vote, and carried unanimously. 

On the proposition of Mr. Ryan, seconded by Mr. WELLER, the retiring di- 
rector, General Downing, was re-elected; and on the motion of Mr. RYAn, 
seconded by Mr. STEVENSON, the auditors, Messrs. Quilter, Ball, and Co,, were re- 
appointed, at a remuneration of 30 guineas for their services. 

A hearty vote of thanks to the Chairman for presiding closed the proceedings. 





HINGSTON DOWN CONSOLS MINING COMPANY. 


The fourteenth ordinary general meeting of shareholders was held 
at Queen-street-place, on Monday, 

Mr. Harry Pitts HALL in the chair. 

Mr. JOHN ELPHICK (the secretary) read the notice calling the 
meeting. 

The CHAIRMAN said at the last meeting the directors stated they 
hoped the shaft which they were sinking to the adit level would have 
been sunk to the adit in a few months, but owing to the large influx 
of water they were obliged to suspend the sinking of the shaft, and 
commence to erect an engine to pump the water out. That had de- 
layed the sinking of the shaft considerably, and it would probably 
take four months to get down to the adit. After that time they 
would sink below it, and hoped then to find some good ore, which 
would repay the shareholders for their outlay and patience. The 
directors still had great confidence in the property, and he believed 
with a little more patience it would be one which would repay them 
for all that had been spent upon it. This was practically a new mine 
which they were opening out, and, therefore, considerable expendi- 
ture had to be made. With regard to this part of the mine, he must 
refer them to Capt. Richards’s report, which went into all the details. 
There was a question raised in a letter to the Mining Jowrnal as to 
why they were not driving on a certain lode; he would not answer 
that question himself, but would leave it to Mr. Richard Taylor, who 
would also, perhaps, give a few details with regard to the property. 

Mr. RicHArRD TAYLOR: Gentlemen, I believe you are all aware 
that at the time we took part in the management of this concern the 
old mine had been so far exhausted that it was found quite impossible 
to continue without very heavy loss, and at the same time a very pro- 
mising lode had been met with in the adit level, which was being 
driven in the northern part of the sett. We recommended that the 
efforts of the company should be entirely directed to a vigorous and expeditious 
trial of that lode, and the workings, since we have been connected with the affair, 
have been confined to that. The adit level had met with the lode, which in the 
report of Capt. Richards is described as the ‘‘ great lode,” and he calls attention 
to that. Ishould say I do not quite adopt his description of it as one great lode 
of 24 ft. wide; it isa channel of granite, in which there are numerous parallel 
branches containing ore, all of very rich kinds, which are particularised by him 
in his report, I can vouch for the description, ry ners seen it at the time, and 
repeatedly since. We continued driving the adit level southwards through this 
branchy ground for several fathoms, as much indeed as he says,and then we 
had a certain space of solid granite, without any further branches, till we came 
to that which has since been our main object. There we hada more regular 
lode, and one containing more ore, and richer in its nature than those branches 
which we have passed through. We have driven on that in all about 20 fms., or 
4 fms. west of the adit cross-cut, and 15 or 16 fms. to the east of it in ore through- 
little exception, as you may notice from the reports published in 


of the leve’ produced as much as 
1% ton per fathom, and there it has a very promising appearance indeed. Myson 
and myself visited the mine on Saturday ; I did not go underground, but he did, 
and he tells me that in the actual end of the level the lode was not productive, but 
close behind it it was so, with every appearance of its continuing. In fact, at a 
shallow level we cannot expect a continued run of rich ore ; there will be varia- 
tions, and it is only when we get toa greater depth that we can hope for that 
which the Chairman has prophesied, aniI may say I believe with very good 

rounds. I have very great confidence inthis lode; itis one of a very promising 

ind indeed, and the fact that the numerous branches composing what Capt. 
Richards calls the great lode lie in one direction—south, whereas the other 
lode underlie slightly to the north, leads to the hope that these will probably 
come together at the 40, and if so we hope for something very good. I shall be 
very much disappointed if, when we have these branches united, we have not 
something very good. The character of the granite is favourable, and the 
nature of the ores which I have seen good, and very much like that which is 
found in a neighbouring mine—in fact, the mineral constitution of the lode is 
so much like those in the mine at Olitters, which is tothe east of it—so much like 
the Bonnie lode—that people in the neighbourhood do not hesitate to say it is 
the same. I think there is great probability that it is so, especially as we hear 
that all these branches are not only convergent to the lode upon which the adit 
level has been extended in depth, but also in going eastward towards the Clitters 
they are coming together, and will probably eventually form one lode. The 
Chairman has stated that the trials we are now making necessitates a con- 
siderable outlay, but that outlay will be chiefly for labour in laying open the 
mine, for you have not new machinery to purchase. You have on the old mine 
an engine which is suitable for the purpose; it is a very good engine indeed, and 
in very good repair, and quite suitable for the purpose of working such pitwork as 
we require. I met the engineer of the mine there on Saturday, and I agreed 
with him upon the terms of the contract, for doing the whole of the work of 
taking down the engine, removing it to the new site, erecting the necessary 
buildings, and fixing everything connected with it in its place. [ have no doubt 
from what I know of his character as a contractor and engineer that the work 
will be well and expeditiously done, and I hope you will see that no time will be 
lost, so that the development of the mine will be carried out in a proper and 
definite manner. 

The CHAIRMAN then moved the adoption of the report and accounts.——Mr. 
BLADvON seconded the resolution, and said there was no doubt that their great 
chance of success was in the junction of the two lodes about 40 fms. below the 
present level. He inferred that they could make no further progress till the 
new shaft was sunk. 

The CHAIRMAN: The water in the shaft has so far diminished through the long 
Therefore, 
if we get into the shaft we can work, but we cannot get below the adit untilwe 
get the engine to work. 

Mr. BLavon asked what time it would probably take to reach the expected 
junction of the two lodes? He was glad to see the company possessed a service- 
able engine, and that thus one great expense was saved. Referring to a letter in 
the Mining Journal commenting upon the London office expenses, he said he 


be 








et 


ieee 
a 





im 
th 
re) 


no 
ha 
lik 


He 
an 
as 
th 
no 
ve 
™m: 
th 


th 
Ch 


he 
mi 


we 
ad 


dis 
th 


les 





eld 


the 


ey 
ive 
lux 
ind 
de- 
bly 
ley 
ich 
he 
red 
em 
ine 
di- 
ust 
ils. 

to 
ver 
ho 


are 
the 
ble 
ro- 
ing 
the 
ous 
air, 
the 
ion 
ode 
Hel 
1im 
and 
his 
we 
me 
ilar 
hes 
,or 
gh- 
Lin 
the 
da 
1 as 
son 
lid, 
but 
ata 
ria- 


ood 
ing 


SiC aN 


Lore 


June 5, 1880.] 


thought that letter was in very bad taste, and for his own part he was surprised 
to pone * a small amount of fees paid to directors. : 

Mr. RicHarRD TAYLOR: You must understand that these veins or 
lodes have been simply intersected by the adit level or gallery, and 
nothing can be done to prove their value below that level until there 
isa shaft. There was no shaft there whatever, and the shaft was begun by us 
for this purpose, and was going down rapidly, when the great influx of water was 
met with. We first be gry om to get it out by horse power, but that has been 
found insufficient, and it been suspended to the p t time—that is, the 
sinking from the surface. But during the whole of the time we have been rising 
er making the shaft upwards, and there remains now about 10 fms. between the 
two points—the deepest point we reached in the sinking, and the present back 
of the rise. The water had so far drained that it was almost dry on Saturday, 
and we agreed with the captain that we should resume the attempt to sink this 
week, and we propose to set two parties of men to do the work between them. 
I hope that will be accomplished in four months, which will bring us to the adit 
level. During that time I hope that the engine, which is at present standing in 
its old place, will be taken down, overhauled, and carried to its new position. 
in the meantime the boiler-house and necessary buildings must be erected for 
its reception. That can be done whilst we are completing the shaft to the adit, 
go inthe same time we shall be ready to commence sinking under the adit. How 
long it will take to reach the depth of 40 fms. it is not possible honestly to make 
any promise about. That must depend upon the hardness of the ground. We 
have to sink in granite. We may meet with good soft ground, or we may meet 
with hard bars of ground, but I hope we may see something good before we come 
to that depth. I propose, when we are at a depth of 10 or 15 fms. below the adit 
level, that we should drive a cross level, and see the lode at that depth, and it is 
not unlikely we may see that productiveness may increase considerably in sink- 
ing. How long it may take to reach the 40, where the junction is expected, it 
is Siticult to calculate precisely, but it may be 10 or12 months. Of course, the 
great question is, What will be the effect of this junction? A gentleman who 
wrote tothe Mining Journal, and others also, seem to consider it a matter of cer- 
tainty that when two lodes come together there must be, and will be, a great 
deposit of copper ore ; but you must not run away with the idea that there will 
be a deposit tor certainty, though it is very probable that when lodes of this de- 
scription unite they may improve, and form one large and more valuable lode 
than when existing in branches as now. For myself, my own decided opinion 
is that it is likely to be the case that when these two lodes unite they will form 
something very good. 

Mr. BLAvon said he thought all the shareholders would consider Mr. Taylor's 
explanation very satisfaetory.——Mr, AYLOR: I may mention that in the 
estimates I have given as to time, I intend to persuade the directors to avail 
themselves of rock-drills. We know by our own experience in other mines that 
we can generally accomplish the work in half the time, and sometimes much 
fess, than is required by hand labour. I do not think it will be very expensive to 
do it there.——The resolution for the adoption of the report and accounts was 
then put and carried. 

On the motion of Mr. BLapon, seconded by Mr. Hay, the retiring directors 
were re-elected—Messrs. H. P, Hull, E. Figgess, and F. E. Kew.——Mr. James 
Waddell, the auditor, was re-appointed. 

Onthe motion of Mr. BLApON, a vote of thanks was passed to the Chairman 
end directors, and the meeting broke up. 








LEADHILLS SILVER-LEAD MINING AND SMELTING 
COMPANY. 
The ordinary general meeting of shareholders was held at the offices 
of the company, Finsbury Circus, on Thursday, 
Mr. PETER WATSON in the chair. 

Mr. F. R. WILSON (the secretary) read the notice convening the 
meeting, and the following report of the directors :— 

The consulting engineers’ report for this meeting leaves but littte room for 
additional comment or information for the directors to afford. As this is not 
the occasion for the formal consideration of the company’s financial position, 
the position and promise of the mines, as viewed from a miner’s standpoint, are 
the only points with which we have now to deal; and we are glad to be able to 
state, on Captain Waters’s authority, that the mines are in themselves ina 
satisfactory condition. Brown’s vein, from which about 3-Sths of our present 
output is being obtained, is opening out satisfactorily; and Wilson’s shaft, 
which is being sunk to open up our principal run of ore in this lode more expe- 
ditiously, is being pushed down energetically. There are several other points of 

yromise, and to the chief of these Captain Waters refers. The price of lead has 
een steadily falling since por wy and, of course, prejudicially affects us. — 

The report of Mr. Arthur Waters, the consulting engineer, having 
previously been circulated amongst the shareholders, was taken asread. 

The CHAIRMAN said: Gentlemen, you have heard the report of the 
directors, which really gives you very little more information than is 
contained in Capt. Waters’ report. At the annual meeting-—that is 
to say in about the month of November—-we gave you the annnal 
statement of the accounts, when we close our books finally for the 
year; but we have again to lament the unfortunate continuous fall 
in the price of lead. We had hoped that the price of lead some 
three or four months ago would have continued to go up; but all at 
once, unfortunately, a very large quantity of lead came into this 
country, which increased the stocks, and as in other metals—such as 
copper and tin—there was a very large amount of speculation. Of 
course, it was impossible to fipd this out till the downward tendency 
set in; but we hope and believe that in a couple or three months we shall have 
the price of lead better, when you will see, according to this report of Captain 
Waters, that the stock of lead ore which we have now on hand, amounting to 
something like 600, which is in course of dressing and smelting, and a similar 
qvantity of pig-lead, which we had when he wrote this report, will be sold. Of 
course, we are continuing to make sales from time to time; but from the very 
commencement of this company we have always had good stocks in hand, and 
we had generally had about a similar quantity in stock to that which we have 
at the present time. So far asthe mine is concerned I think we may say it is 
very promising indeed, especially in Brown’s part. This is the part which at 
the formation of the company, you will remember, Capt. Waters particularly 
called attention to, and said that it required vigorous prosecution, both in sink- 
ing and driving. That vigorous prosecution we have continued to devote to it 
in the interests of the company by sinking and driving, anc, as you will see, we 
have done a very great deal of work there, and if this continues we shall here- 
after find the benefit of it. Ofcourse, when we first undertook the development 
of this property—some three or four years—you must understand that lead was 
at that time about 21/. per ton, but there has been a fall since then, amounting 
to something like 8/, 10s. per ton, which has madea great difference in our yearly 
profits ; in fact, it has made on 2000 tons a year, as great a difference as 16,006/. 
a year tothe company. Therefore, if we had had the prices for lead which we 
had when we came into possession of this property we should have continued to 
the present time to have given you very good dividends, and it is in consequence 
of that state of things that we had continued, as ey will remember, at your 
special desire expressed at the last meeting, to urge the important question with 
regard to obtaining a reduction of the royalty on his lordship’s representatives. 
Seeing the vigorous way in which we have prosecuted the works, and the great 
outlay we have gone to on this mine, both underground and at surface in every 
way—in improving the smelting mills and dressing works, in sinking three or 
four shafts, in keeping up the dead-work, and in driving levels—we have, in con- 
sequence of the particular stress which you laid upon your recommendation, 
strongly urged upon Lord Hopetoun’s representative the importance of granting 
us a liberal reduction in the royalty, as has been granted in the case of almost 
every mine in this country. We have continued to urge this request up to 
the present time, but we have not as yet had a satisfactory answer, but we 
really hope and believe that we shall obtain some reduction of the royalty. 
That, gentlemen, is really the sum and substance of what we have got to say. 
Capt. Waters is here, and will give you any information that you may desire to 
ask for with regard to any particular point inthe mine. At any rate, so far as 
the mine is concerned, we are pushing on the working with a full force, and, as 
we believe, for the future benefit of the undertaking. At the next half-yearly 
meeting the financial statement for the year will be laid before you, and we hope 
that before that time an improvement will have taken place in the price of lead. 
So far as Tam individually concerned, I have every confidence in the concern, 
and during the last few months I have considerably increased my stake in the 
undertaking. Ihave been down to the mine, and I can say that everything 
appears to be going onwell. Capt. Waters visits the mine, I think, every month, 
ami looks into the underground operations as wellas at surface. I only hope 
that we may get better prices for lead in the course of afew months. I hada 
letter from America yesterday, which gives rather a different statement of affairs 
there to what you seein the papers. The state of the trade there is very pro- 
sperous, and everything connected with trade is going on very well indeed. 
Although we have had these great ups and downs in lead, copper, tin, and iron, 
yet at the same time, from information I have received yesterday and to-day, 
there is no doubt in my mind that a steady trade is going on, not a speculative 
trade, but there is a good demand and a more healthy state of trade generally in 
this country than there was a few months ago, though at that time prices were 
inflated to a very great extent. I hope the trade of the country will gradually 
improve, not by these great ‘leaps and bounds,” which are not desirable, but 
that the prices of metals will steadily rise. Gentlemen, I beg to move that the 
report of the directors and that of the manager be received and adopted. 

Mr. SAMUEL YORK seconded the motion. 

Mr. SCHOFIELD thought some negligence had been displayed by the board in 
not dispesing of the ore when it was raised. (Cheers ) At one time they could 
have got 18/, per ton for the pig-lead,and yet they had alargestock. Acompany 
like this had ne business to speculate in the prices of ore and lead when they saw 


what s me of the mines in Cornwall had done by keeping stocks of ore in hand, | 


He hoped that from this time forth the system of stocking lead would be altered, 
and that henceforth they would sell as much lead as they raise each month, so 
as not to allow the stocks to accumulate. With the Chairman, he hoped that 


the price of lead would increase, but he was {afraid that the improvement was | 


not so near at hand as the Chairman anticipated, for some of the companies had 
very large stocks on hand at the present time. He would be glad if the Chair- 
man would briefly state the financial position of the company, and whether 
they were in debt for the cost of raising the ore and manufacturing the pig-lead ? 

The Secretary replied that not a shilling had been borrowed, and that every- 
thing had been paid for. (Hear, hear.) 

Mr. SCHOFIELD was glad to have thattinformation. He quite agreed with the 
Chairman that the mine was opening out exceedingly well, and that Captain 
Waters’ report was of a very satisfactory character. In making the remarks 
he had he did not wish to speak in any hostile spirit, but he thought a mistake 
si have been made in not keeping the sales proportionate to the raisings. 

r. GREENSILL agreed as to the desirability of selling the lead when prices 
were high. He thought the directors should have taken advantage of the sudden 
advance, and he hoped if there was another advance that the directors would 
dispose of the stocks on hand for the benefit of the shareholders. He thought 
they might have some information as to the financial position of the company. 

The Secretary said they had no debts whatever, and they had the stocks of 
lead and lead ore which had been referred to, and this would give the share 
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holders an idea of the financial position of the company. The Articles of Asso- 
ciation only provided that the accounts should be sent out once a-year, and they 
were se distributed amongst the shareholders prior to the meeting. 

Mr. F. R. W11soN, in reply to a question, said the sale of pig-lead was effected 
at 14/, 17s. 6d. per ton. ; 

Mr. BROMFIELD pointed out that the shareholders had no statement of the 
returns or sales between the period of the last —— and the present time. 
They had a statement of the ore dressed and the pig" in stock, but they were 
not told what quantity had been raised and disposed of during the interval, and he 
thought the simpler and better plan would be to give a statement of the returns 
and sales in each half-year. e agreed with the previous speakers as to the 
undesirability of keeping large stocks on hand, but of course the directors had 
the difficulties to encounter, and they had a far better knowledge of the affairs 
of the company and of the metal market than the shareholders could have. No 
doubt they would take the suggestions which had been made in good part, and 
act upon them as they thought best in the interest of the company. In the 
brief notice accompanying the notice convening the meeting it was stated that 
‘in consequence of the disorganised state of the lead market in Scotland we 
have accumulated a considerably larger stock than we could wish.” He asked 
whether there was anything to prevent them selling the ore in England—say 
at Newcastle, or anywhere else. He also asked whether the directors had 
considered, and if so what had been the conclusion of their consideration, as 
to the employment of boring machinery for the development of portions of the 
mine more speedily. No doubt if they had not, the Chairman could give a good 
reason why they had not; but with the competent people they had at the head 
of their affairs, it was only right that those shareholders who took an interest 
in the mine should state their views on the different matters that came under 
their notice. (Hear, hear.) 

Mr. BALDERSON thought if the concern did not pay the directors should suffer 
as well as the shareholders. The report was said to be satisfactory, but it would 
be far more so if they were going to have a dividend. (A laugh.) 

Mr. GREEN asked whether the returns now being made were sufficient to pay 
the working expenses? —-The CHAIRMAN, in reply to the questions asked, said: 
Gentlemen, it is at all times very pleasing to be examined, cross-examined, and 
turned inside out—(Laughter)—(if that were possible) upon any shortcomings 
which we may possibly possess. Directors are only human you know ; but with 
regard to Mr. Schofield’s remarks, I think they were very temperate, and quite 
to the point, as were alsothose of the other shareholders who have spoken. The 
directors are the largest shareholders in the undertaking, and you may rest as- 
sured that whatever they do must be for the benefit of their fellow-shareholders 
as well as for themselves. (Hear.) Mr. Schofield spoke about the large quanti- 
ties of the stocks in hand. I have made aremark with regard to this before. It 
is a large stock undoubtedly ; we have always had a considerable stock, but in 
holding these stocks we have in the management of this undertaking used a dis- 
cretion for the benefit of the company, because we have frequently seen prices 
advance, and then we have sold, and realised the advanced prices, and you have 
had the benefit in the accounts, but in this half-year it so happened that there 
was a very heavy fall. As an instance on this question I may say that the 
price advanced very rapidly from 13/. per ton to 15/., 16/., 17/., and 18/. per 
ton towards the end of last year, Well, we did sell, but we could not sell 
as much as we wanted to at that time. On the 9th of January we sold 
50 tons, but all at once the market became suddenly flat. On January 2 we had 
sold 50 tons of pig-lead at 19/. per ton, but it was not taken up, and it was ulti- 
mately sold out against the broker at a loss of 1/. 10s, per ton. We have sold 
206 tons of pig-lead and 200 tons of lead ore, for which we got permission, but, 
as the secretary has remarked—“ In consequence of the disorganised state of the 
lead market in Scotland we have accumulated a considerably larger stock than 
we could wish.” You must take another view of it. It is just as well for you 
to see the lead there, even at the depressed price that it is, than to sell and not 
get paid for it. We sell most of our lead in Scotland, It pays us better by 10s., 
1Ss., or even 1/, a tonto sell it there, and being one of the largest undertakings 
raising and smelting ore there it is to our advantage to sell it there. But there 
has been a great disorganisation in the state of the lead market in Scotland, and 
there has been a great many failures there, and if we had not been very careful 
we should have made a good many bad debts. It is not sojvery long since we all 
suffered by the failure of the Bury Port Smelting Company. One company 
lost 5000/. by that failure, and another to a very large extent, and it was just 
by a pin’s point ‘that we did not lose by it inthis mine. We were just upon 
accepting an offer made when I received information which led us to de- 
cline it. Every ounce of lead we have belonging to the company at the pre- 
sent time is paid for. (Hear.) The stock, valuedat the lowest prices, represents 
13,000/. ; and if I had nothing to do with the company I should be very pleased 
to take it from the company at that price. We have no liability whatever— 
(hear, hear)—and we are to the best of our ability doing the best we can for our- 
selves—the largest shareholders in the company—and for you, but understand 
clearly if it is your wish that we should sell every ounce of lead we will proceed 
forthwith to do it, but do not come here and blow us up for doing so, not that 
you have done so to-day, for I am very pieased indeed to have these things tho- 
roughly ventilated, and Iam sure my co-directors and myself receive all that 
you say in good part. We are co-partners, and it is our duty to do our best for 
one and all. (Hear, hear.) With regard to the boring machlnery, I think Capt. 
Waters willanswer that question, more particularly I think when we get a cer- 
tain shaft down a sufficient depth and geta level driven we shall havs toemploy 
boring machinery, With regard tothe very important question of remunera- 
tion, all I have got to say is this—that every man is worthy of his hire. If that 
gentleman will come and take my piace, stand in my shoes, and do what the 
other directors and myself have done for the company, I will at once vacate my 
seat to him or to any other gentleman, but the amount paid us is, comparatively 
speaking, very small for the work we have to do, for you must remember that 
this is a smelting as well as a mining company, and we have to steer clear of 
having to come before you with 4000/. or 5000/. loss. (Cheers.) The mine is 
—- exceedingly well. We have sold during the past month about 100 tons 
of pig lead. 

Mr. SCHOFIELD: What is the production of pig lead per month ?——The 
CHAIRMAN: The production of lead ore is about 160 or170 tons a month, of which 
about 65 per cent. is pig lead. I think six months hence we shall show a much 
more satisfactory state of affairs than we have for some time. 

Mr. SCHOFIELD added that he only wanted the sales each month to be about 
equal to the raisings. 4 

Mr. WATERS said, with regard to the employment of rock drills, at the present 
time they were very much pressed for winding and pumping power. Previous to 
their time the winding and pumping was done by small hydraulic machines 
placed underground ; but if they were to employ a rock drill they could not get 
the stuff up fast enough, and the working would be delayed. When they got 
Wilson’s shaft down to the 20 they would be able materially to increase the 
pumping and winding power, and then they would be able to employ a boring 
machine at especially on Brown’s lode ; but there were parts in the 
mine where they had driven 10 and 12 fms, a month with hand labour, and there 
it would not be politic to use machinery. 

A SHAREHOLDER: Do you expect to increase the returns ? 

Mr. WATERS: Not at present, for we should break more ore than we could 
draw. We have about 30 fms. more to reach the leval to be driven from Wilson’s 
shaft, and that willl take us about six months; but then we shall have to put up 
the machinery. The mine is looking very well indeed. 

The CHAIRMAN: And we are more than paying costs. 

Mr. WaTeERS: I am of opinion that we can calculate the output from this time 
forward without the increased facilities, and without the sinking of Wilson's 
shaft, at 175 tons of lead ore per month. We have had as much as 197 tons in 
one month. The ore from Brown's lode is as good as that from Roman Gravels 
or any other mine. 

The CHAIRMAN: We have got a box of ore taken from the different veins which 
we are going to have assayed. 

The report was then unanimously adopted. 

The CHAIRMAN said, with regard to Brown’s lode Capt. Waters and himself 
had had many conferences as to that lode and its appearance ; and if the lode 
continued to look as well as it does now they would open out a very great mine ; 
but, as Mr. Gladstone said at Her Majesty’s Theatre on Wednesday evening, they 
must have patience, and see the result of the management in power. (Hear.) 

A SHAREHOLDER asked whether there had been any change in the manage- 
ment of this company >——The CHAIRMAN replied that his colleagues the other 
day did him the honour to make him the Managing Director of the company. 
(Hear, hear.) Since the last meeting he had increased his holding by several 
hundred shares, which showed his confidence in the undertaking. Their pro- 
spects were exceedingly encouraging, and the directors were doing all they pos- 
sibly could for the company, (Hear, hear.) 

On the motion of Mr. ScHorreLp, seconded by Mr. TAyLor, a vote of thanks 
was passed to the Chairman and directors. 

A similar compliment having been paid to the consulting engineer and the 
secretary the meeting terminated. 





YSTWITH MINING COMPANY. 

At the statutory meeting of the company, held last week, satisfac- 
tory statements as to the position and prospects of the undertaking 
were made both by Mr. WILLIAM BowMAN (the Chairman) and by 
Capt. Kitto ; the former explaining that a belt of country some eight 
or ten miles wide, stretching between Aberystwith on the west and 
Llanidloes on the east, through the counties of Cardigan and Mont- 
| gomery, reveals perhaps the deepest or lowest series of Silurian de- 
| posit which is accessible to mining enterprise in any part of the 
principality. There can be no doubt that in the early part of the 
earth’s history this sedimentary belt has been the scene of great 
volcanic action, which is evidenced by the extensive layers of green- 
stone or ancient lava, iaying (to some extent conformably) upon the 





whole at some more recent period having been lifted above its neighbours by 
| Similar force. To these volcanic agencies is probably due the highly mineralised 


| its mines, 


richest mines of the district. In the Ystwith Mine the object of greatest interest 
is the new shaft, sinking upon Penguelan lode in the eastern part of the estate, 
which has already produced good stones of lead both above and below the adit 
| level, and may reasonably be expected to lead down into rich ground. The 
western deep adit cross-cut is also of much interest, having been driven about 
100 fms., bearing due south towards the line of an east and west lode cropping 
out at surface near the summit of the mountain, and will probably require driv- 
| ing 20 or 30 fms. more to reach its destination. Viewed from the high ground 
this lode seems to range into the Grogwinion estate, and having the same un 
derlay (north) may belong to that or some parallel series of lodes. The other 
| series of lodes having as southern dip belonged, he thought without doubt, to 
the same series as the old Owmystwith Mines. In driving the cross-cut just 
| alluded to a strong lode has been intersected bearing east, and followed for over 
70 fms.; the end of this level is looking very well, showing a large and kindly 
lode, which may be expected to be profitably productive at an early date, as it is 
daily getting deeper under the mountain. He added that the purchase includes 
| all machinery upon the mine, consisting in part of a most complete plant for 
| crushing and separating the ores, which is capable of preparing at least 200 tons 
per month for market, with very little assistance in the way of manual labour. 
| A system of tramways about a mile in length connects the various levels with 
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the upper portions of the dressing-floors, from which the wagons can be tipped 
directly over the kilns or inclined buddles, where the orestuff is met by a strong 
jet of water falling with it upon a separating te, though which the fine part 

for separate treatment, and the round or large pieces are run into the 
jaws of a Blake’s crusher. Falling from this the stuff through a very 
powerful roller mill and revolving screen intoa set of self-acting hydraulic jiggers, 
which makes an almost faultless separation, and the clean ore is into the 
store-house at the lowest part of the works. The whole of this machinery is in 
perfect going order, and almost equal to new ; it is all driven by water-power, of 
which there is a never-failing supply from the River Ystwith, 

As to the operations at the mine, the report of Capt. Kitto contains all neces- 
sary information. Messrs. Kitto and Son report that good and satisfactory pro- 
gress been made towards the further development of the mine since opera- 
tions were resumed by the peseen® proprietary ; and that in their opinion the 
prospects of future success have nna improved in ptoportion to the 
amount of work done and time spent in its execution. The whole of the pre- 
liminary arrangements necessary for the prosecution of deeper workings, in- 
cluding the providing and — of the requisite machinery for pumping and 
drawing, have been pretty nearly completed, and a shaft has been sunk from 
surface to the adit level on the Penguelan lode, a distance of 11 fms., properly 
timbered and secured, and ladder-road fixed, and the same shaft has been made 
good for 5 or 6 fms. below the said adit level, and is now in course of sinking by 
a fullset of men. This shaft will form the principal outlet both for water and 
stuff from the eastern section of the mine, and being a most important point, 
having regard to our future operations, no time will be lost in getting it down for 
a new level 12 fms. below the adit, where we propose to drive out both east and 
west on the course of the lode for the purpose of proving its character and value, 
and where, judging from the prospects in the adit level, and more particularly 
eastward, we may reasonably expect to find a productive and paying lode, as 
there is a good branch of lead ore gone down below the sole of the adit almost 
oe ging the east of the shaft, and which we shall undoubtedly come 
under by a few fathoms driving, at the 12fm. level. The lode in the bottom of 
the shaft is strong and well-defined, and of a highly mineralised and promising 
character. These views were confirmed by the special report of Capt. Charles 
Kneebone, who, after making certain suggestions, says that if the work be carried 
out he has every confidence that the property will b averyr tive 
and highly valuable one. The conformation of the ground, the general dip and 
character of the lodes and ore-bearing strata as laid bare by the hand of time on 
the east side of the slope of the valley and by the deeper mining explorations in 
the old mine all tend to confirm the general belief that the Ystwith will be found 
in depth to be a continuation of what the Cwmystwith has been on the rise. 

Several shareholders expressed themselves well satisfied with their position 
and prospects, and one question elicited a repetition of the Chairman’s statement 
that they had a balance of 5000/. at their disposal, Capt. Kirro adding that this 
was amply sufficient to carry on the mine with, and if that would not make a 
good mine of it nothing else would. 


WHEAL PEEVOR. 


A four-monthly meeting of adventurers was held at the mine on 
Tuesday,—Mr. T. Pryor (the purser) in the chair, and there was a 
large attendance. The statement of accounts showed that the labour 
cost for the sixteen weeks amounted to 3429/.; merchants’ bills, 
1686/7.; income tax, 9/.; lords’ dues, 4547. On the other hand, the 
receipts were—Black tin sold and delivered from Feb. 26 to May 31, 
174 tons 14 cwts., at an average of 47/. 14s. per ton, 8323/.; extra 
carriage received, 23/.; tin leavings sold, 966/.; discounts received, 
20/.; making a total of 93331., showing a profit on the sixteen weeks’ 
working of 37531. At the last meeting there was a balance in favour 
of the mine of 5883/., out of which a dividend of 17. 12s. 6d. (48751.) 
was paid, leaving 10087. There has been voted to the purser, manager, 
and Capt. J. Pryor and engineer, 115/.: leaving with the present 
profit a balance in favour of the mine of 4645/. 

The agents (Capts. White and T. C. King) reported as follows :— 

Since our last meeting in sinking on the engine-shaft below the 80 we met 
witha new lode, which came in from the south. Its width we find to be about 
3% ft., and from the samples taken it makes a produce of 56 lbs. tothe ton for 
tin. Its underlie is fully 3ft. per fathom north, and will, we calculate, form a 
junction with our south lode in 7 fms. further sinking. This we consideran im- 
portant point, and shall reach it as soon as possible. Having completed the lift 
to the 90, we are cross-cutting to the lode at that depth, which we expect to 
intersect in about four weeks hence, and we have reason to believe a good lode 
will be met with. The lodein the 80 west is worth 38/. per fathom. The lode 
in the 70 west is worth 12/. per fathom. The lode in the 70 east on middle lode 
is worth 25/. per fathom. This end has opened up a good lode for the whole of 
the drivage from the cross-cut. We now have a rise going up in the back of this 
level, the lode in whichis worth 15/. per fathom. This will give us a fine run of 
stoping ground on this lode when communicated to the 60. The lode in the 70, 
west on north lode, is improving, and is worth 8/. per fathom. The lode in the 
60 west is worth 25/. per fathom. We havea cross-cut driven north at this level 
to intersect: the middle lode, which we hope to reach in two months hence. We 
are also driving a cross-cut south at this level to intersect the new lode recently 
cut in the engine-shaft, which we are expecting daily to reach. The lode in the 
48 west is worth 10/. per fathom. Since our last meeting we have intersected 
the middle lode at this level, Jand have driven some distance east and west on 
its course. The lode in the western end is worth 10/. per fathom, and the lode 
in the eastern end is worth 15/. per fathom. We have also anew rise going up 
in the back of this level, the lode in which is worth 11/. per fathom. We expect 
to communicate this with the winze in the bottom of the 36 in the course of a 
week or two, when a fine run of ground will be made available for stoping. The 
lode in the 36 west is worth 20/. per fathom. The lode in the winze sinking in 
the bottom of the 36 on the middle lode is worth 10/. per fathom. The lode in 
tne rise in the back of the 26 is worth 40/. per fathom. The lode in the 16, west 
of rise, is worth 40/. per fathom. The lode in the 15, east of rise, is worth 15/. 
per fathom, and still improving. The main rise is now up about 15 fms. above 
the deep adit level. We have seven stopes working on tutwork, the lode worth 
in each 152. per fathom. We have also 18 pitches working on tribute,femploying 
50 men and boys, at tributes varying from 2s. to 11s.in 1/, Since our last meet- 
ing we have cleared the old sump shaft to the 40 below adit, and are now en- 
gaged in gin | the levels to this depth. As far as we are gone we find the lode 
is very large, and produces good work for tin. We expect in a week or two to 
set several men to work here. Our new work in the dressing-floors is progress- 
ing very favourably, and the new calciner we hope to put to work in another 
fortnight, which we feel the necessity of. We are very pleased indeed to say 
the mine continues to open up exceedingly well, and never looked better pro- 
spectively than at present, and our returns for the coming 16 weeks will be 
about the same as last. 

Capt. WHITE remarked that alhough he could not add much to the 
report, there were one or two points which he might further refer to. 
There were the two ends east on the middle lode, one at the 70 and 
the other at the 48. He might say that these were going back right 
in the heart of the whole of their sett. The cross-cut which they had 
in the south lode at the 60 would intersect this lode in the engine-shaft 
recently cut. That was another very important feature in connection 
with the mine. They first cut the lode, and also proved it to the engine shaft, 
and the value of Wheal Pcevor rose several thousand pounds by it. He could see 
no earthly reason why it should not, because it stood entire throughout the sett 
from the surface, andthow deep he could not say. However, as he said before, 











slate rock, and since buried deeply by repeated deposits of like material—the 


structure of this belt of ground, and the permanency and profitable character of 
The location of the Ystwith Mine is almost in the centre of this 
| great mineral field, and it is immediately surrounded by some of the best and 


the mine was looking exceedingly well, and, independent of the price of tin, they 
| could confidently say that they would be able to return another 175 tons of tin 
| during the next quarter, as they had done in the last. 
| The CHAIRMAN said the costs embraced all their liabilities to the end of April, 
| and the bills for May were estimated at 203/.—about one half. The cost of pro- 
| duction of the tin was about the same as at the last meeting, 28/. 10s., leaving a 
profit of 19/. 14s. perton. At the last mceting the tin had been sold at an average 
of 541, 10s., leaving a profit of 26/7, 10s, aton, the difference being about 6/. 6s, per 
ton ; or in other words, had they the same price now as then, they should have 
had a profit of something like 5000/. instead of 37507. However, they could not 
control the price of tin, but their object would be to return it as cheaply as possible 
and compete with the foreign market, and do the best they could. Their profit 
would enable them to give a dividend of 25s. per share, and carry over a balance 
of 9007. (Applause.) He thought that was highly satisfactory. At the next 
meeting they must hope that tin would be at a better price, and they would have 
an equally good statement as they had to produce that day. (Applause.) 

Mr. Cock (Redruth) asked how long it would be before they expected to cut 
into the new lode by the cross-cut ? Capt. WHITE replied that they were ex- 
pecting to cut it daily. They were in hopes that they should cut it before the 
meeting. According to the underlie and the distance, it should be somewhere 
about their present cross-cut. However,that would hardly be a sufficient guide, 
the distance being not more than 15 ft. long, and 6 or 7 ft. high. This would 
hardly be sufficient to show the underlie, and they might have a fathom or two 
further to drive. They could not say 6 ft., but it ought to be somewhere about 
the place where the crosscut now was. 

In reply to Mr. Permewan, Capt. WHITE said the cross cut was now 16 fms. from 
the shaft. The south lode was independent of the middle lode. 

Mr. F. MicHELt—The report dealt with four distinct lodes. 

Capt. WHITE said the cross-cut driving north at the 60 was going out tocut the 
middle lode, and he hoped before the next meeting they would have a commu- 
nication between the whole of these levels, anda large quantity of stoping ground 
opened up. Judging from the appearanee of the middle lode they would be able 
to keep up their returns independent of any other lode. 

Mr. PERMEWAN said he intended to ask whether the returns would be kept up 
during the next 12 months, as a good deal of tittle-tattle was heard to the con- 
trary. He was thoroughly convinced of the stability and value of the mine, and 
the question did not require answering, but he was glad that Capt. White had 
thought proper to speak out so strongly in his report. They had now four lodes 
which, he said, were likely to turn out very productive. 

Mr. WappinGTon (London), whilst looking with great satisfaction on the 
working of Wheal Peevor, regretted the miserably low price of tin. The Chair- 
man had stated that they could not control the price of tin, but for his part he 
was not prepared to accept the assertion. Havirg pointed out the great reduc- 
tion in the tin stocks, he went on to say it was high time the producers took into 
consideration what steps they should take to seoure proper value for their pro- 
duce. He repeated the statement made at one of the mine meetings lately, that 
it was monstrous that one or two persons could control the market. They had 
done so, and he denied that anyone could controvert it. (Applause.) Within 
the past 25 hours, in the ring in the Metal Exchange, a representative of the 
Penpol Company came forward and asked what was the price of Fnglish tin, and 
being told it was 78/. a ton, he offered to sell for 76/. Now, he dia not hesitate 
to say that any producer who came forward after that to support the Penpol 

Company was acting as particeps criminis in bringing about a reduction in the 














price of tin. (Applause.) This state of things tended to destroy confidence on 
the part of outsiders, and would lead, if continued, to the abandonment of mines. 
(Hear, hear.) It wastime the representatives of their mines—the managers and 
pursers—met in some public place to discuss the matter, and endeavour to ar- 
range the prices at which they would sell. The Cornish smelters had a great in- 
terest in Cornish mining, but it would not last long if the present state of things 
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continued. At present it seemed to him they were letting the interest slip out 
of their hands. (Hear, hear.) He was exceedingly sorry a parcel of tin had been 
sold from Wheal Peevor to the Penpol Company. (Hear, hear.) This week and 
last week tin was undersold 4/. and 5/. per ton below what the smeiters were 

for it. They had splendid properties, but they were worth nothing unless 
they get a fair price for their coy and the sooner they shut up the better, 
and left them in the hands of those who kicked them about. He hoped some 


step would be taken to —— the welfare of the Cornish miner. 
OHAIRMAN thought that before continuing the discussion it would be well 
to the accounts. 


a: 





resolution was ly 
es of 25s. a share 

The CHAIRMAN, in resuming the subject introduced 7. Waddington, said 
that gentleman had referred to one or two 1s of tin being sold to the Penpol 
Company. He might tell them that in Peevor they were in the habit of 
selling to the highest purchaser. He did not think any one firm could control 
the market tothe extent Mr. Waddington had suggested ; if this firm dominated 
over affairs, as intimated, it did not say much for the smelters of Cornwall, who 
were alluded to as millionaires, whilst the firm in question only had a nominal 
capital of 10,000. He was persuaded that the decline in prices was ly due 
to the falling-off in the price of other metals, more particularly iron, whioh had 
= down nearly one-half, to say nothing of the state of trade generally. Next 

e would have them recollect that the Americans had for the present ceased to 
buy tin, whilst a short time they were large rs. He thought things 
would not be much better until after the harvest,and in the meantime he would 
ask them whether it would be advisable to sell their tin only in such quantities 
as would meet the labour costs, and stock the remainder. The executive would 
not eare to do this on their own responsibility. If the shareholders gave their 
consent, that would be a t relief tothe agents. If tin went below the stocked 
price, the executive would perhaps have a great deal of blame if they acted on 
their own responsibility. 

Mr. WADDINGTON contended that there was no analogy between the prices of 
copper or iron and tin. There was a large quantity of copper in stock, and an 
immense quantity of low a) stuff was sent from Spain, which ruined the 
market. Iron was produced in different countries in Europe, as well as abroad, 
and there were great anes in the way of using steel rails, &c.,and probably 
it would be a long time before they saw iron at a good price. But tin had de- 
creased in stock during the depression something like 30 or 40 per cent., and it 
was in the power of any person with 200,0007. to go and put tin up to over 100/. per 
ton. With regard to the stocking of tin, unfortunately the producers never had 
money in hand to enable them to carry on the mine without troubling the bankers. 
If they could stock their tin to avail themselves of a good market, there would 
not be the fluctuations that there were at present, and they would be able to give 
their men better wages. 

Mr. F. W. MICHELL believed there was a good deal in what Mr. Waddington 
said respecting the price of tin as compared with other metals. Take iron, the 
great staple commodity of metals. They knew very wellthat there were anumber 
of furnaces out of blast al all times, and these furnaces had only to be put into 
blast to produce any quantity of iron, and glut the market in any way they 
thought proper. Then there was the great revolution in the substitution of steel 
for iron—a very important thing. Then lead and copper were found in great 
quantities in many places. Some little time ago, when tin was at a very low 


dopted passing the report and accounts. and de- 
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price indeed. it was a very usual thing for people connected with tin mining to | 
ask the question of a tin smelter, a man supposed to know something of the tin | 


trade, ““ When are we to havea better price fortin?” Theanswer was, what right 
had they to expect a better price when stocks were so large and were constantly 
increasing ; it was only a questionof supply and demand. Nobody could con- 
trovert that inany way ; but that did notapply now. Stocks were going down, 
and so was the price, and what became of the dortrine that had been taught 
before? It was all fudge. There must be some other influences at work, and 
these influences seemed to him to arise from a certain party having bought up 
tin at a low price, and then hoisted the price up, and when they accomplished 
that, sold all their stocks, and then set to work to bring down the prices again to 
their present low state, and it might go even lower. When these people get 
enough tin in their hands again they would, perhaps see tin going up the ladder 
again, but it might be the fall of the year before that took place. In the mean- 
time the producers were knocked about in any way these people thought proper. 
He proposed that for the present the executive should be authorlsed to sell only 
such quantities of tin from Wheal Peevor as would meet the costs. 


Mr. WADDINGTON said it had been stated that there were 6000 tons of tin in | 


America, and ouppemng that were true, the consumption in America was 1250 
tons a month ; but the fact was, and he had it on good authority, there were only 


3000 tons of tin in America—two months’ consumpton. He would second Mr. | 


Michell’s motion. 

The CHAIRMAN said this was a matter which had come unexpectedly before 
them,and although there was a large attendance of shareholders there, some 
others not present might wish to have something to say about it, and it was a 
question whether they were justified in coming to a hasty conclusion that day. 
His idea was that if thestatistics were worth anything they were in their favour, 
but they had seen that the statistics were not worth the paper they were written 
upon. They founda lot of tin turned out of some places which they did not 


years ago, bringing in 30s. a year to the lords, was now bringing them in 1500/- 
a year. But it was not only the lords who benefited. Some 400 or 400 men 
were ouprgee there. During the last four months they had paid 3400/, for 
wages, at the ratejof 10,200/.f4 year,-besides the thousands paid to merchants. By 
a comparatively speaking 1 investment they were receiving about 15,0002, a 
year profit as s holders. He thought that was a source of congratulation to 
Sreezone interested in the mine, and he was sure everyone would wish success 
to Wheal Peevor. He coupled with the toast the names of the Chairman and 
Capt. White, the manager. 

he CHAIRMAN (after a few additional complimentary remarks from Mr. 
BLAMEY) responded, It had been a source of t satisfaction to them during 
the last two or three years that they had been able to pay dividends when most 
mines had had to weds. heavy calls. There was a time when for five years they 
were in that position themselves, never meeting without making a call of from 
20s. 6d. to 18s., but during the whole of the late depression Wheal Peevor had 
maintained its position, and given satisfaction to its shareholders. They called 
up during those five years 7/. 11s. per share—22,650/. They paid last year 5025/., 
and with the dividend declared that day they had paid this year 8625/., or at 
the rate of 50 per cent. on the capital of the miné. That he thought spoke 
wonders. He thought from the report which Capt. White read to them during 
the business proceedings they might look forward in Wheal Peevor to successive 
dividends. Of course, the amount of these dividends would depend upon the 
price of'tin. The mine was right, and the higher the price of tin the better 
would be the dividend they would receive. (Applause.) 

Capt. WHITE, in responaing, said he was glad to meet them there that S 
but he had expected to meet ‘Son under more favourable circumstances. At 
the last meeting, instead of the price of tin going down, he thought it would be 
the other way. If that had been the case they would have been able to give 
them a much higher dividend than had been declared that day. Had the price 
remained even as it was then—54/. 10s. per ton average—they would have given 
them at least a 35s. dividend that day. As to the mine, they had in Wheal 
Peevor as good a mine that day as ever they had. Shey pee never had so many 
productive points before as they had now in the mine. ey had four strings to 
their bow instead of one, and he knew they had three more lodes in the sett 
which they intended to see. He knew there were three more lodes south of their 
present working. They must, however, speak of what they had got. As re- 

rded their middle lode, he believed it would turn out equal toany of the other 

odes, Then the new lode, which they expected to intersect, and which they 
had recently cut, would also, he believed, turn out a very productive lode ; in 
fact, they were in atin district, right in the run of it for about % mile from 
north to south, and wherever they had seen these lodes up to the present they 
had been productive. Their south lode they expected to cut in about four weeks 
time at the engine-shaft, and he had no reason to think that it would not be pro- 
ductive here also. The 80 was 45 fms. west of the shaft, and that level had 
worked through a lode in width from 4 to 6 fms., and how much larger he could 
not say, because they had not driven it wider than the level, and the average 
p oduce of the stuff was as gsod asin any other level that og | had. Conse- 
quently he could see no earthly reason why the lode in the 90 fathom level 
should not turn out as productive as the 80 fathom level and other levels. 
As regarded their reserves andother things, he had heard it hinted, even in that 
account-house, that there were parties saying that they were working out their 
mine. He believed that was their seventh dividend that day. Their first di- 
vidend was paid in August, 1878, and a simiiar report was given out then, but 
Wheal Peevor had been able to stand its own/since then, throegh good report 
and through evil report. It did not matter what parties said abont the mine ; 
he believed it was only for market operations. Wheal Pecvor did not deserve to 
be reflected upon in this way. They hada mine there second to none, and this 
he believed they had proved. It had been rumoured that if they agreed to stock 
the tin it would be a proof that they had notin, and they had finished raising 
it. It was an abominable shame to Me such things, and was quite an insult. 
The mine was right, and they need not fear anything of the sort. As regarded 
the selling of their tin, he believed they did the right thing that day by leaving 
it with the agents. The thing had been done, he believed, pretty fairly in the 
past. Up to within the last two months they had sold their tin before it left the 
mine, and he considered that the proper thing to do. Within the last two 
| months tin went up 4/. one day, and Mr. Pryor and him arranged to send their 
| tin off to catch this rise, but the price was down again before they could get the 

tin to the smelting-works. They could hardly catch an improvement recently 
if they had the tin on the road. 

Mr. F. W. MICHELL, in response to the toast of his health, said Wheal Peevor 
| was the pioneer mine of tie district—a district that was already becoming most 
| productive and largely worked. As far as the permanency of Wheal Peevor was 
concerned, the more they developed the mine the more permanent it seemed to 
| become. When they commenced they had only the idea of one lode in the 
| sett—they had no direct evidence of any more ; but they soon came to the second 
| lode; soon after that to the third lode, and now they were positively working 
| four lodes, all of which were productive—not, perhaps, on every point produc- 
| tive, but more or less on certain points in them. There were also in that mine 





| the Great North Downs copper lodes, running from one side to the other, a | 
| distance of 250 fms., never scratched yet, and these in the early part of this 


| or latter part of the last century produced in the adjoining sett 60,000 tons of 


know were in existence, and if they took the figures they might be led astray. | copper ore per annum, when the standard was not particularly high, but rather 
Hethouught the agents could watch the market. They had done well by holding | low in fact. These lodes had not been touched in Wheal Peevor. It could be 


their tin on several occasions, but if tin went lower they might be losers by it. 

Mr. M. Cock believed they would do better by going on selling their tin as it 
was produced. 

Mr. CHELLEW said while one would be willing to stock the tin to get a better 
price if possible, yet at the same time he knew that certain shareholders and 
others would look upon it as a suspicious act. Another thing the executive of 
that mine had hitherto sold the produce of it to the greatest advantage to the 
shareholders. He thought they should act-upon the suggestion of the Chairman, 
and for the next sixteen weeks at least leave the matter, as it had been hitherto, 
in the hands of the executive, who would watch the market, and do the best 
they possibly could could. Atanother meeting the matter might be decided in 
the form of a resolution such as had been proposed. 

Mr. PERMEWAN believed that lately there had been a great difficulty in learn- 
ing what price they were going to get for their tin when they sent it to the 
smelting-house. To carry on a smelting business must require small capital. If 
they sent their tin that day they ans not get their money for it till the next 
Saturday, and in the meantime the tin was sold in London perhaps a day or two 
after it was received from the mine; and then it was sold at what price the 
smelter chose to give for it. They way the business was managed did not say 
much for the people whom they trusted. 

The CHAIRMAN said since the last meeting he had been asked for a parcel of 
tin in the early part of the week, and sent it on the following day, and they did 
not get the biil till the next Monday, and this referred to one of the old esta- 
hlished companies. Anything was better than that. The practice of tendering 
had been adopted in some instances. Whether that would be better for mines 


mines would see the reason. However, they found the lodes as productive for 
tin westward as they had for copper eastward. He had no reason to believe bui 
that working eastward the lodes would be found as productive for tin as west- 
ward. He had no doubt there would be measures taken to prove these lodes 


doubt if they explored the ground it would be attended with a considerable 
result as a copper speculation. 

The names of Messrs. Thompson, Heard, Waddington, Pentreath, Blamey, 
Farley, Williams (St. Agnes), Hitchins, jun., and the Rev. Mr. Olivey, were 
coupled with complimentary toasts. The health of Captain King, the second 
agent, was also proposed, and the meeting then broke up. 








THE COPPER TRADE. 
Messrs. HENRY R. MERTON and Co. (Leadenhall-street, June 1) 
issue the following Statistics of Copper :— 
Stocks in Europe: 
Chili oresand regulus, Liverpool and Swansea (equaltofine)..Tons 466 
COE FaS Tis TAPGIOGE ccceces can cesnccsnenvcsscenaveccceseevossynssacovensesorsacne 24,401 








remained to be proved. 

Mr. MICHELL said the mode of selling tin had alwaysbeen a most unsatisfactory 
one. The idea of a man taking tin, or any other commodity, and throwing it 
into another man’s hutch, and saying “‘ How much will you give me for that ?” 
was utterly unbusinesselike. If anybody in any other branch of business did such 
a thing he would be looked upon as a fool. They were worse than that at pre- 
sent, for the reply was, when they asked the question, “‘ We cannot give you any 
price at all; we will let you know next week.” If they considered that a satis- 
factory mode of business, he did not. 

Mr. Tompson did not believe in the accuracy of the published statistics, and | 
said he did not think they could be satisfied with the way the smeiters dealt with 
them in regard to the price of tin. If tin were in his own hands he certainly 
should not take it to the smelter’s premises unless he knew what was to be given 
for it. (Hear, hear.) He did not think anything but tin was sold in this way. | 
The adventurers had the remedy in their own hands, and the sooner they made | 
use of it the better. In the iron trade the producers had their monthly meet- | 
ings, and why should there not be similar meetings of the tin producers of Corn- | 
wall? (Applause.) Why should not the various mines appoint a committee to 
discuss with the smelters what was the proper price to be given for tin, and if | 
the smelters would not give a fair price, let the tin be withheld. (Hear, hear.) | 





He thought also it would be worth while for Cornishmen to make an effort to get | 


correct statistics relative to the stocks. They could do this by combining and | 


appointing an agent at the Straits, in Australia, America, and London, who could | 


report to the home producers. (Applause.) He suggested that Mr. Michell | 
should withdraw his resolution, and leave the selling of the tin in the hands of | 
the manager and purser. 

Mr. MicHeLt had no objection to withdraw the resolution provided they | 
acted in the spirit of it. His only object in proposing it was to relieve the purser | 
and manager of all responsibility. | 

It was agreed to leave the matter in the hands of the executive, to use their | 
best discretion. 

The CHAIRMAN remarked that ever since they had been selling large quantities | 
of tin they had been doing as well as their neighbours. If the market was rising | 
they had kept their tin, and the shareholders had had the advantage of it. | 
Capt. White and himself would give the market as much attention as they had | 
done before. They had seen the result of stocking tin in some cases, and a great | 
deal of it had been done away with in interest to the bankers. The bankers had 
the benefit of it. At Wheal Owles they might have sold their stocked tin at 
from 601. to 637. per ton, and they had lost 20/.a ton on it within the last 
six months. No agents were justified in recommending a thing of that sort. 
Coming nearer home, they found mines stocking tin, and hadit now. He did not 
think it was right. | 

On the motion of Mr. Wapprxetox, seconded by Mr. P. BLamey, a vote of | 

hanks was passed to the Chairman, and this concluded the business. | 

The adventurers afterwards dined together, and after dinner the usual loyal | 
toasts were drunk. In proposing ‘‘The Duke and Duchess of Cornwall,” the | 
CHAIRMAN (Mr. T. Pryor) said they all knew the reception their Royal High- 
nesses had at Truro a few days ago, and if ever they came again they would be | 
still more heartily received. He was delighted to hearin that room that Her 
Majesty the Queen had been graciously pleased to confer upon the Mayor of | 
Truro, than whom none could be more worthy, the honour of knighthood. This 
was not only an honour to a man universally respected, but an hononr to the 
county. (Applause.) 

Mr. HEARD proposed ‘‘ Continued Success to Wheal Peevor.” They all re- | 
gretted the drop in the price of tin during the last few weeks—a drop which he 
would venture to say was not anticipated for one moment by the wisest men in | 
Cornwall a few months since. (Hear, hear.) The present price of tin was as 
great an anomaly as ever existed, and as difficult to remedy as any that ever pre- 
sented itself. He had endeavoured during the last few weeks to gather up the 
wisdom of those better informed than himself, and whilst in London recently 
he made it a point to ascertain, both from the “ bulls” and the “‘ bears,” as far 
as he possibly could what was the future with regard to tin. Well, he was not | 
very sanguine, nor yet quite the contrary, but the result of his enquiries led him | 
to this conviction, that if they would only wait a little longer they would have 
a much better price for tin. (Applause.) He was nota very large speculator, 
but after g#bering up the opinions of those whom he thought well qualified to | 
give advice he rather increased his intereat in Cornish mining. He was told 
that if anyone couid possibly wait a few months longer in all probability there | 
would be a better price fortin. The price was a matter of uncertainty, and he 
did not think the wisest men in London knew what the price of tin would be | 
even three months hence. As to Wheal Peevor, it wasa source of congratula- | 
tion that, notwithstanding the low price, they were able to show a profit of | 








Chili bars in Swansea....... 6,807 
Chili ingots in Liverpool . ses ae 50 
Chili ingots in Swansea ............:csseeceeseeeesserees pane 86 
Foreign copper (chiefly Australian) in London ............. se» 5,040 
Foreign copper ”” ” 262 
English copper in London .........-:::.-ceeresceeeeereerereeeserees ‘ 50 
Chili bars and ingots and barilla in Havre. 3,986 
Other copper In Havre .......0.-cccccccescccessececscvcccessnccecserses erssecseees - 79 
Stocks of copper contained in other foreign ore and Spanish Preci- 
WAGAEO(BME) ..0.00rcrcccecsscencesssccercorscronsonsacscocserssanareseesssessosassoscosses 3,634 


Afloat, and chartered from Chili to Europe (advised by mail): 
Ore and regulus (equal to fine) 
Bars and ingots ..,...-...00ceceeeeeeee 
By cable, ores and regulus (fine) .......... it 
Bars and ingots .........-2+-.+-+ AdksdudlannesnongeennndneReocetnsvosunneséretenenonane 

Afloat from Australia (advised by mail): 


Fine Copper .........0.+-+++ sovesdaveveasosnsesatcedecsonenceinsetn 975 
By cable: Fine Copper ....c.cssscscsssseeecocsossnserensscoreesonsessorscesessscees 1,658 
sdaseeserenttqutenooneneeneaneens 64,923 


PE icsscisccseneripeecensesessenstacedanert ° 
Price of bars, 56/.5s.; Wallaroo, 71/.; English tough, 61/. 

Messrs. HENRY RoGERS, Sons, and Co. (London, June 3) write :— 
Chili bars varied in price only 2/. per ton during the last month; but the demand 
for English sorts, especially manufactured, was so slight that 6/. to 7/. per ton 
below the price ruling on May | had to be conceded. Ores also gave way ls. per 
unit, and for the first fortnight of May the trade generally was so limited that 
the price of bar copper might very well have receded to 50/. perton. Some strong 
cash buying, however, set in towards the close of the month, and the price of 
bars from being 55/. soon touched 56/. This buying, however, failed to influence 
purchasers of English, and for select and manufactured also the requirements 
are still but small, and are met by sellers far more on the basis of 55/. for bars 
than any higher figure. In yellow metal throughoutthe past month there has 
been next to nothing doing, although competition has driven prices down below 
cost. We subjoin our usual monthly statistics:—The imports of copper into 
England for the first four months of the following years were—1876, 24,705 tons; 


1877, 29,744; 1878, 28,280; 1879, 31,824; 1880, 33,865 tons. The exports for the | 
same periods were—1876, 15,764 tons; 1877, 17,204; 1878, 19,860; 1679, 18,485; | 
1880,18,86itons. The position from June 1, 1879, to June 1, 1880, was as follows :— | 


Stock, including afloat, 





Price. Stock on hand. and chartered. 
Advised by mail only. 
1879—June 1 £55 0 O .....Tons 41,269 .....Tons 48,432 
BE Cesiccerevece GB OO cecvecsccces GATE csccecseseee 50,447 
August ...... 5310 0 .....cc00 i eae 51,011 
September 1... 5410 0  ....c.eseees i. 52,479 
OCetaber 1.0... CO 0 O ceccscccccee WBS  cocrvcrerees 52,681 
November1... 66 0 0 38,716 49,955 
December1... 6610 0 41,115 53,165 
1880—January 1...... 66 0 0 42,159 54,119 
February1 ... 7310 0 ............ 37,997 arg 
March 1......... CS Or. Ee tit 
Aprill .. - 10 0 42,065 54,944 
May 1 pose 00 42,744 od 54,669 
June 1 ..... - 5 0 0 42,078 ....secee 54,608 


. =) . eevee 
And the comparative positions at the same date of the past four years with the | 


Stock, including afloat 


— Price. Stock. and chartered. 
Advised bymail only. 
1876—June 1.........-+. £78 9 O .....Tons 22,682 .....Tons 30,997 
1877—June 1..... —— |. eee) haere 
1878—June 1..... BF 10 0 rcccccvccees BIMBO nccccccccree FE SO0 
1879—June 1..... 55 0 0 sav 48,432 





1880 —June Loeccecnee 56 0 0 cireccceeres 42,078 cecsereennee 54,608 
The charters to May 31, 1880, were 19,500 tons, against 20,600 tons in 1879. 


Messrs. HARRINGTON, HorAN, and Co. (Liverpool) :—Chili copper 
charters for first half of this month were 300 tons,and for the second half 800 tons 
fine, making the total charters so far this year 19,450 tons, against 20,600 tons for 
the same period in 1879 and 18,350 in 1878. Since our last issue considerable sales 
of bars have been made at 55/. 5s. to 57/. per ton, according to brand and position. 
Quotations to-day being 56/. 10s. to 57/. perton. The sales of furnace material 
comprise 110 tons English precipitate at 11s. 6d. to 11s. 9d., 913 tons Cape and 
Mexican ore at 11s. 6d. to 11s. 9d., and 2000 tons Betts Cove ore at 11s. per unit. 
Import of Chili copper during the pust fortnight, — tons fine, against 1560 tons 


37531. He found that they had sold about the same quantity of tin as the last | fine same time last year. Delivery, ditto, 715 tons fine, against 1158 same time 
quarter, and it had realised no less than 8323/., besides their tin leavings, which | last year. Arrivals here during the fortnight of West Coast, 8.A., produce — 
brought 966/. Looking around, they saw what was once a barren wastrel a few | Rosa y Isabel, from Pisco, 220 tons ores; Coronel, 40 tonsores. At Swansea—Ji/, 





Stocks of copper (Chilian and Bolivian) in first and second hands, likely to be 
available, we estimate at— 





Ores. Regulus. Bars. Ingots. Barilla. 
Liverpool ........... rae ae ae apt + BA,401 0000.  _orneee— 
Swansea... ............ path WUE cosnes _ eetelinges lapse — 
> STO Pe 730 ses... TRO vecsce B1j20B coscee 136 cereee ren 


tal _ 
Represent about 31,810 tons fine copper, against 32,525 tons May 14; 28,952 
tons May Fs 1879 ; 20,302 tons May 31, 1878; 15,527 tons May 31, 1877. Stock 
of copper contained in other foreign ore and Spanish precipitate, 3634 tons fine. 
Stock of Chili copper in Havre, 3937 tons fine, against 4289 tons May 30, 1879. 
Stock of Coro Coro barilla in Havre 65 tons fine, against 475 tons May 30, 
1879. Stock of Chili copper afloat and chartered for to date, 17,600 tons fine, 
against 15,000 tons May 30, 1879. Stock of foreign copper in London, chiefly 
Australian, 5300 tons fine, against 7670 tons May 30, 1879. 


Messrs. FRENCH and SMITH (London, June 8) write :—The charters 
from the West Coast, as advised by cable, were very light during the past month, 
so also were the deliveries here, leaving statistics ina more unfavourable position 
than at the end of April. Large holdings have been quitted in the fear of further 
losses, while buying has been confined to a few to whom low prices have fascina- 
tion. Charters from the West Coast were for the first half of May 300 tons ; 
for the second half, 800 tons. The imports and exports, January to April (four 
months), were, by Board of Trade Returns :— 








Imports. 1880. 1879. 1878. 
BDU x icesocesccstsnstescesegtorisecesioccesssAe GRAND ‘ccbeos 23,674 ...... 24,140 
Regulus D .osace 84,828 ...... 22000 
I vas sideiyccaodsdegetasbtaasdinsdecdaasnecdd GUE olased 61,544 ...... 13,833 

Exports. 

IE iis ccchsncvesctbessassesecentecepes” MANNII) adloes 4,460 ...... 4,435 
English raw 4,507 ...... §,271 ...... 7,138 
Manufactured, including yellow metal 

ID is cssadasdiicisacahanasssanisiessacsed 10,180 ...... 10,191 ...... 9,012 


Messrs. RICHARDSON and Co. (June 1) write—The stocks of Chili 
copper produce remaining unsold at Swansea on May 1 were—ore, 730 tons ; re- 
gulus, 710 tons; and copper, 7332 tons. There have been no arrivals, and the 
only private sales were 525 tons of copper. The present stocks are—Ore : Chili, 
730 tons ; Cape ore, 600 tons; New Quebrada, 1521 tons; Newfoundland—Betts 
Cove, 2000 tons; Spanish Precipitate, &c., 454 tons; Portuguese, ditto, 59 tons; 
Italian ore, 1000 tons; Australian, 255 tons; British, 435 tons, Total unsold at 
Swansea: Ore, 7054 tons; regulus, 710 tons; copper, 6807 tons. These totals 
represent about 7850 tons of fine copper. There have been two private sales of 
Cape ore—-400 tons at 11s. 7%4d., and 300 tons at 11s. 9d. per unit. Values during 
the past month have continued to fall. It is to be hoped that we have come to 
the end of this depression, and that we shall soon experience activity and much 
better prices. The Chili charters for May have been light, being only 300 tons 
of bars between France and England for the first fortnight, and for the second 
half 800 tons for England only, composed of 500 tons in bars and ingots, and 300 
tons pure in ores and regulus, The Mary Jose has just arrived with 900 tons of 
Bolivian copper produce. 








searcely credited, but those who were acquainted with the heave between the | 


without incurring any great expense out of their surplus profits. He had no | 


|mines. Mr. Altman reports that 


THE TIN TRADE. 
Messrs. StRAUSS and Co (London, May 31) issue the following 
















| Statistics of tin :— May 31, May 31, May 31, 
} 1880. 1879. 1878. 
Straits and Australian, spot......... Tons 7,030 ...... LOIS scccce 9,356 
a ‘s landing 203 ...... | ee 454 
Straits, afloat ...........-csseseeees BE iene $10 ...... 131 
} Australian afloat .... 1,065 ...... et 2,085 
Banca, on warrants . . yeor cf) ee 1,499 
| Billiton, spot ........ —" re BBG6. ..a00- 1,698 
| eo ae — > wee a 1,230 
| Australian tin in Holland}.................. 200 ...... 200 ...... 426 
BUNNID scdcseasdvnisdandaiovsuaetcsignedsonsas 
Prices of Straits 
} Deliveries during month in London... . Soe Lae) .... 1088 
- is o Holland... WEE xevexi Mae” civans 475 
OID seins sicsiinctelecactetsdaads Cy eee ee 1,556 
Shipments during the month from Straits............ Tons 325 
a a ab Australia............... 650 
During first five months, 
880. 1879. 1878. 
Shipments from Straits to London... Tons 415 ...... ES ee 
Shipments from Australia to London ..... , 2885 ...... 2,906 ...... 4,120 
Deliveries of tin in London .................. 43. CEREE ansies $,437 ...... 5,209 
Deliveries of tin in London and Holland... 8,481 ...... if! 7,839 


1 8 
| Banca in Trading Company’s hands and afloat, 1162 tons. 
| Snapeee 
Messrs. EBELING and HAVELAAR (Rotterdam, May 31) state — 
| The closing month has not differed much from its predecessor, and we conse- 
| quently have again to report avery dull market for tin. Prices have been tending 
| steadily downward, and are now fully 4 fl. below our quotations at the end ot 
April. Speculators have been buying somewhat more freely of late, the reduced 
price drawing a good deal of attention. Our this month's deliveries are again 
| very satisfactory, and the statistical position of the article is one of considerable 
strength at present. The Dutch Trading Company’s third sale in 1880 took place 
on the 27th inst., when 20,162 slabs Banca were sold from 43% fl. to 43% f., ave- 
rage 43% fl. The next sale will take place towards the end of July. There was a 
slight rallyfin Banca at the beginning of the month, the price advancing to 49% fl. 
Since then, with a very limited demand, we have declined to 43 f1., at which 
| figure there are now buyers. Several large selling orders of Billiton, both of 
| parcels on the spot and for forward delivery, have enhanced the depression, and 
| from 48% fl. and 49 fl. the price has fallen to 43 fl., forward deliveries selling at 
| 4314 fl. On Tuesday, June 8, a public sale, comprising 13,000 peculs, will take 
| at Batavia. 
The position of Banca tin in Holland on May 31, according to the official 
Returns of the Dutch Trading Company, a. 






1879, 1878. 














Import in May ........ 5S ea 10,923 ...... 15,884 
| Total five months . mee D cecces 67,268 ...... 43,122 
EE BN TE © cqncaggansonscacacitseseaevese MAGN center 14,200 .. 8,701 
WG BVO TOTES cesccccpescaccccrcccccacccsces DRGIOO coveee 51,325 ...... 48,695 
| Stock second hand apanitgs | aie 64,926 ...... 47,980 
} PIII, ngcvedanan>cocavnnssatvecesancavase 20,603 ...... 23,435 ...... 12,011 
Total stock ac<heabesitsns. “RUE aaenes $8,361 ...... 59,991 
| arn ice ce scasaeasipaunantsscsase ee . NE .cesegs RIEU cacnke 10,400 
| Statement of Billiton :— 
Import in May ..........ccccoressesseeses Slabs 6,729 ...... 714 ...... 5,000 
Total five months . Re £2 ea 53,425 
Deliveries in May ... 12,019 ...... 9,431 ...... 10,619 
Total five months ... 39,885 ...... 36,651 ...... 38,034 
Btock ......-. casei ieatbanida §1,602 ...... 60,967 ...... 63,721 
BIE ns cssiccconsnintgshanenumandengass siete cl 9,000 ...... 16,000 ...... 10,000 
Quotation, May 31—Bancea .................. 43% fl. ...... 39% fl. ...... 39% fl. 
Billiton ........ ee 39% fi. 3714 #1. 


These combined returns of Banca and Billiton for 1880, compared with those 
for 1879, exhibit—An increase of the import for May of 179 tons; a decrease 
in the import for the five months of 1361 tons; a decrease of the deliveries 
for May of 12 tons; an increase of the deliveries for the five months of 266 tons ; 

| a decrease of the stock second-hand of 845 tons; a decrease of the unsold stock 
| of 28 tons; a decrease of the total stock of 933 tons; an advance of the quotation 
of Banca of 6/, 13s. per ton. 

The Government returns for the month of March are as follows :— 

EXPORT OF TIN FROM HOLLAND. 
For March. For three months. 






1880, 1879. 1878. 1880). 1879. 1878. 

To Germany ........- Tone 317 ... 140 ... 249 ......... 868 ... 741... 680 
SE Re mee eS 23 
Belgium ...... we, ih ee ae ee ee 
| France ......+6+++- ee AS re 200... 655... 74 
Hamburg .....-.-.--.0+00+ | ee ee 213... 60... 178 

The United States ... 56... —... eccovces SER cee BO = 

| Other countries......... 3. | —S fe 3. .& 
FIO ccisncotoesnnseccanes 674 ... 412 ... 498 ......... 3126 ... 1400 ... 1355 





Messrs. FRENCH and SMITH write :—Values of foreign during the 
| past month show a fall of about 10/. perton. Looking at the very favourable 
| statistical position of the article the reason of this serious depreciation—equal to 
30/. per ton during the present year—is not apparent, but the solution is pro- 
bably to be found, in the idea of operators, that the stock on the spot is weakly 
held, and that owing to cessation of buying for America in the Eastern markets 
large quantities might be forced off here. Deliveries from here and Holland 
| continue very satisfactory, and shipments up to the present were moderate. On 
May 27 the Dutch Trading Company sold 20,162 slabs Banca at 43% fl. to 43% fl., 
| average 43% fl., equal to about 72/. 10s. per ton there; 13,000 piculs Billiton tin 
will be offered for sale in Batavia on the 8th inst. We quote foreign 69/. 10s., 
| Banca 43 fl., Billiton 42% fl., English ingots 76/. 








June 1, June 1, June 1, 

1880. 1879. 1878. 

| Foreign in London............ tf 10,658 ...... 9,815 

| Banca in Holland............... = eS COTO 1,499 

| Billiton in Holland ...4............. LBAB . ccccee 1 B04 .cccoe 1,680 
Afloat for England, Straits, advised by 

Re a SP ccnnse 415 ...... 170 

Afloat Australian ditto ..................... 1,300 ...... 1,150 ...... 1,800 

OO ee ae  - 625 

Banca in Dutch Trading Co.'s hands.. NT acces | 375 

Banca afloat by sailing vessels ......... 518 ...... _ on 650 

7 ST eee ws ane | 18,700 ...... 16,614 





Mr. ALTMAN ON ENGLISH INVESTMENTS..-We have had the 
pleasure of a conversation with Mr. Henry Altman, of Maysville, 
Chaffee county, Colorado, who has just returned from England, and 
has been in communication there with capitalists who invest in 
Hnglish capitalists are quite pre- 
pared to place money here if they can be assured of fair dealing. He has him- 


| self placed 36 claims on the market in London, and his proposals were such that, 


nobody thought of objecting to them. The claims are to be examined by Mr. 


| Foster, now at Georgetown. Each of these claims, if placed in New York, 
| would have been capitalised at from $2,000,000 to $5,000,000. The whole 36 have 


been capitalised under Mr. Altman’s scheme at $1,000,000. If they realise one- 
fifth of what is expected of them, the stock will command a premium of 100 per 
cent. within a year.—Leadville Circular, Colorado, May 8. 


Seni Sanl 
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SAFETY DETACHING HOOKS—RAMSAY AND FISHER’S. 





The following is a descriptionof Ramsay and Fisher's hook, alluded 
to in Mr. Logan’s paper, of which we published an abstract in last 
week's Journal :— 

¥he construction and action, as shown in the drawings, are ex- 
tremely simple. Two independent jaws are contained in a box of 
great strength; they are separately hung and separately actuated, 
and in ordinary working are kept firmly in position by means of the 
two keys shown projecting slightly at the sides. The keys rest upon 
two. copper rivets, but theyare so constructed as to exert no pressure 
upon the copper rivets until an overwind takes place. When the 





hook passes up into the strong cast-iron ring fixed into the headgear 
the two keys come simultaneously into vontact with the conica! 
lower end of the ring, are pressed dowawards cutting the copper 
rivets, and pressing the lower end of the jaws together, and opening 
the top ends, so as to catch upon the ring and_ release the shackle 
and rope. As the rope disengages it draws up between the jaws a 
wedge rivetted by a small copper rivet to links on the top shackle. 
The act of cutting this rivet is sufficient to firmly fix the wedge 
between the two jaws, securely locking them on to the ring, and 
making it absolutely certain that the hook catches the ring properly, 


and perfectly impossible to shake it off again by any amount of 
jerkimg and shaking. The tops of the jaws are kept extra large, and 
a hole bored in each, as shown. After an overwind it is only the 
work of a few minutes to couple a shackle on to each jaw, knock 
down the wedge, and by tightening the rope with theengitie the jaws 
close, and the cage is safely lowered on the keps. 

By placing a little tallow or grease round the edge of the box the 
working parts are effectually protected from all damp, arid kept in 
perfect order ready for action. Each jaw being separately actuated, 
and it requiring that both keys should be struck and both rivets 
should be cut before disengagement takes place, it may be safely 
said to be impossible to disengage it in ordinary working. The fall 
back is in no case more than 1 in., and partial overwind cannot take 
place to disengage the hook, as the jaws must be in position to grip 
before the rivets are cut. There is not the slightest tendency to open 
when lowered on slack chains at pit bottom, or in any of the jerking 
or shaking which takes place at the shaft. The patentees have made 
very searching experiments both as to the action and the strength of 
these hooks, and are satisfied that they have now arrived at the 
maximum of strength with the minimum of weight. The quality of 
material used is claimed to be the very best of its kind only, and 
there is evidence of great care and taste in the designs of the hook. 








CORNISH PUMPING-ENGINES.-—The number of pumping-engines 
reported for April is 16. They have consumed 1406 tons of coal, 
and lifted 10:4 million tons of water 10 fms. high. The average 
duty of the whole is, therefore, 49,900,000 lbs. lifted 1 ft. high by 
the consumption of 112 lbs. of coal. The following engines have 
exceeded the average duty :— 







Be EI cis cndectreeetedesteasecaserccsscoscsascensesccecesses Millions 53°1 
OME DTS iev iv etssgtiewonvivenvesdesesneticveesscesesscsccosesesesvcncesee 612 
Melanear—Gundry’s 80 im. .............ccccseeeseeseseeeceeseeceees §1°3 
West Basset—Grenville’s 70 im. ..........cccccsceseesssceeseerenes 60°8 
West Basset—Tiittide’s 60 in. .............ccsessessecccsceesessesseees 56°0 
West Tolgus—Richard’s' 70 in. ... 51°3 
West Wheal Seton—Harvey’s 85 60°0 
West Wheal Setom—Rule’s 70 im. .............cceseccceceeceeseeeenee ssoe 62°S 


Epps’s CocoA—GRATEFUL AND COMFORTING.—“ By a thorough 
remap of the natural laws which govern the operations of digestion and nutri- 
tion, and by a careful application of the fine properties of well-selected cocoa, Mr. 
Epps has provided our breakfast tables with a delicately flavoured beverage which 
may save us many heavy doctors’ bills. Itis by the judicious use of such articles 
of diet that a constitution may be gradually built up until strong enough to re- 
sist every tendency to disease. Hundreds of subtle maladies are floating around 
us ready to attack wherever there is a weak point. We may escape many a fatal 
shaft by keeping ourselves well fortified with pure blood and a properly nourished 
frame.” —Civil Service Gazette.—Sold only in packets labelled—‘‘ JamES Epps and 
Co., Homeopathic Chemists, London.” 








R. SCHOLEFIELD’S 
LATEST PATENT BRICK-MAKING MACHINE. 






i 
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production, and the’ hands required to make 10,000 pressed bricks per day :— 


2 men digging, each 4s. per day ... 
1 man grinding, 4s. 6d, per day 


1 boy taking off bricks from machine, and placing them in barrow ready for the kiln, 28. perday .. 


1 boy greasing, ls. 6d. per day 
1 engine-man, 5s. per day Ce a oe a oe ae ee 
1 man wheeling bricks from machine to kiln, 48. per day ... 


Total cost of making 10,000 pressed bricks .., 


(8ETTING AND BURNING SAME PRICE AS HAND-MADE BRICKS.) 
N.B.—Where the material can be used as it comes from the pit, the cost will be reduced in digging. 
As the above Machinery is particularly adapted for the using up of shale, bind, &c., it will be to the advantage of all Colliery Owners to adopt the use of the 


eaid Brick-making Machinery. 


THE MACHINES CAN BE SEEN IN OPERATION AT THE WORKS OF THE SOLE MAKER AND PATENTEE DAILY. 


SCHOLEFIELD’S ENGINEERING & PATENT BRICK MACHINE WORKS 
KIRKSTAL ROAD LEEDS. 


PATENT BRIQUETTE MACHINE. 


it 1) > 


7 
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ABDON & CoO, 
ENGINEERS. 
FEDS ENCL AND IE 


Messrs. Yeadon and Co., Leeds. 





R. 8. begs to call the attention of 
all Colliery Owners in particular to 
his PATENT SEMI-DRY BRICK 
MACHINE, and the economical me- 
thod of making bricks by his patent 
machinery from the refuse that is 


taken from the pits during the pro- 


BLASTING-FUSE 
Of the highest quality. 





Descriptive Lists 10 
with Terms ond, Senate on application. 


MESS" J.H.WEAGER & C2 
LONDON ACENTS. 26 Leadenhall Streat 





cess of coal-getting, which.instead | 
of storing at the pit’s mouth (and 
making acres of valuable land use- | 
less) is at once made into bricks 
at a very small cost, by R.8.’s Pa- 
teut Brick-making Machinery. If 
the materialis got from the pit hill, 


*he following is about the cost of 
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5 0, or 2s. 6d. per 1000. 
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GREAT SAVING NO WASTE COAL. 


NO COLLIERY SHOULD BE WITHOUT. 


These Machines utilise smudge or small coal by making it into 
Briquettes or blocks of compressed fuel at the rate of 36,000 per 
day The cost of preparing, mixing, and making is under One 
Shilling per ton. The Briquettes sell readily for Locomotives, 
Household, or other purposes. 


YEADON AND CO., 
ALBION PLACE, LEEDS, 


Full particulars on application to 


MESS"? THOS BROUGH & SONS 
20 Canning Place, 











INCREASED VALUE OF WATER-POWER. 
MacADAM’S VARIABLE TURBINE. 


This Wheel (which is now largely in use in England, Scotland, and Ireland) is 
the only one yet invented which gives proportionate power from both large and 
small quantities of water. It can be made for using a large winter supply, and 
yet work with equal efficiency through all variations of quantity down to a fifth, 
or even less if required. It is easily coupled to a steam-engine, and in this way 
always assists it by whatever amount of power the water is capable of giving, 
and therefore saves so much fuel. 

This Turbine is applicable to all heights of fall, It works immersed in the tail- 
water, so that no part of the fall is lost, and the motion of the Wheel is not 
affected by floods or back-water. 

References to places where it is at work will be given on application to— 


MacADAM BROTHERS AND CO., 
BELFAST. 


FRANCIS AND JENKINS, 


GREENFIELD WORKS, 


LLANELLY, 8S. WALES, 


MANUFACTURERS OF THE 
Improved Solid Steel Shovels, C. 8S. Forks, Solid Steel 
Miners’ Shovels, Railway and Miners’ Picks, 
Steel-pointed Spades and Shovels, Draining and Grafting Tools, &c. 
ALSO MANUFACTURERS OF 


COPPER WORKS’ LADLES, 


To which special attention is given. 
RABBLE HEADS, PADDLES, AND EVERY DESCRIPTION OF 
GHT HAMMERED WORK. 

















ENGINEERS, AND CONTRACTORS 


FOR EVERY DESCRIPTION OF PLANT FOR 


Collieries, Mines, and Brickworks. 


TESTIMONIALS. 


BERNISSART, NEAR PERUWELZ (DELGIUM), JANUARY 4TH, 1878 


I continue to be perfectly satisfied with the work performed by the two patent Briquette Machines as well as with that of the 
Steam Engine, Mixer, &c., which you supplied a few months ago for the manufacture of compressed slack Briquettes, and that 1 can 
recommend them as being the best machines I know of, after having carefully studied all the Briquette Machines con- 


structed at home and abroad. (Signed) 


Messrs. Yeadon and Co., Leeds, 


G. FAGES, General Manager for the Bernissart Collieries. 
3ERNISSART, NEAR PERUWELZ, JANUARY 24TH, 1879. 


I continue to be highly satisfied with the Briquette Machines which you supplied in 1877. They do their work very 
well, and produce the Briquettes very regularly, and of a good quality. 


Messrs. Yeadon and Co. 


(Signed) 


G. FAGES, General Manager. 
QUAREGNON (BELGIUM), SBPTEMBER 13TH, 1879. 


I have the honour to inform you that we are entirely satisfied with the erection and working of the two Briquette Machines, 


as well as the Steam Engine and Mixing Apparatus. 


(Signed) 


A FRANEAU, Managing Director to the Rieu du Coeur et de la Boule Collieries, Quaregnon 


TO MINERS IN NORTH AMERICA 

| CHEMICAL LABORATORY anp GENERAL MINING OFFICES. 

| d. &. PHILLIPS, U.k., 

No. 1, WALL STREET, corner of Broadway and Wall-street, 
NEW YORK, U.S.A., 

EXAMINER OF MINES, MINERAL ASSAYER, &c. 
Practical Instructions for Testing and Assaying, by Blowpipe, Chemicals, Cru- 
cible Scorifier, &c. 

Author of the “‘ Explorers’, Miners,’ and Metallurgists’ Companion,” a practical 
work of 672 pages, with 81 illustrations. Price, second edition, $10°50. 
Inventor of the ‘‘ WEE PET” Assaying Machine, which obtained aGoLp MEDAL 
at the San Francisco Mechanics Institute Fair of 1869. Price $100. 
Having had Thirty Years’ experience (twenty in Cornwall and ten in U.S., 
America), offers his services to those requiring ADVICE on MINES or 
MINING, ENGINEERING, ASSAYING, SMELTING, MILLING, and 

CHEMICAL REDUCTION. 








_ _ REFERENUES. 
In England—The London Mining Journal, and leading Cornishmen. 
In California—The Mining and Sctentific Press, and principal Miners. 








APS OF CARADON AND LUDCOTT; ST. AGNES AND 
CAMBORNE, ILLOGAN, REDRUTH, AND GWENNAP MINING 
DISTRICTS. 
| _ Copies of the above Maps, mounted, may be had of R. Symons, C. and M. E., 
4, Parade, Truro, at is. each. 
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PUMPI 


DAVEY’S PATENT. 
Engines aggregating 14,000-horse power 


are in sacnenstal work, 


HATHORN, D 





‘THOS. LARMUTH AND CO, 


Todleben Ironworks, 
SALFORD, MANCHESTER. 


MAKERS OF STURGEON’S NEW 


PATENT TRUNK AIR COMPRESSOR, 


WINDING AND PUMPING ENGINES. VENTILA- 
TING AND BLOWING FANS. 


TURBINE WATER-WHEELS. 


Sypllee WMI LEELE: 
ly, 

















LER : 
ET itd “ttl | 


SOLE ~ MAKERS OF Mc CULLOCH’S | 


PATENT ROCK DRILL CARRIAGE. 


STEAM CRANES. OVERHEAD TRAVELLERS 
ENDLESS CHAIN ELEVATORS, AND FEED SHEETS 
TRAVERSERS AND TURNTABLES 





AWARDED HONOURABLE MENTION AT THE PARIS 
EXHIBITION, 


MINER 8S’ 


AXD 


GAUZE MANUFACTORY, 


Established Ho'/-a-century. 


TOSH. COOKE AND CO. 4 


SAFETY LAMPS OC" 


Medal 5 | ees Invention, London, Kensington, 
1874. 





Ditto Excellence of Workmanship, Wrexham, 1876 
Ilnstrated Price Lists free, by post or otherwise. 
MIDLAND DAVY LAMP WORKS, 
BELMONT PASSAGE, LAWLEY STREET, 
Bers Btw SC B.A Be 
MANUFACTURERS OF WILLIAMSON’S PATENT DOUBLE 
__ SAFETY LAMP, _ 
HE MINING RECORD. 
61, BROADWAY, NEW YORK. 


Is the ONLY PAPER in the United States that gives FULL LATEST ACCOUNTS 
from all the GREAT GOLD, SILVER, IRON, and COAL MINES of AMERICA, 
ORDERS EXECUTED FOR MINING STOCKS. Information free. 


ALEX. ROBT. CHISHOLM, Proprietor. 


~ Only $300 a year. 








ondon Office—H. J. CH4 WINER, Manager,,3 Oatherine-street, Strand, W. C. | 
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DIFFERENTIAL 


NG ENGINE. 






The Engineer says that “So successful have the Differential Engines been, that it is 
not too much to say that, since Watt superseded the old Newcomen engine, no such 
change has been introduced in the system of draining mines as that introduced by 
the Leeds firm.” 


The Journal of the Franklin Institute says—“ It is unquestionably the most marked 
improvement in the Cornish Engine for a hundred years.” 


CATALOGUES ON APPLICATION. 


AVEY, AND CO., LEEDS. 





a 


LAM P|; 








CRUCIBLE CAST- ~~ CASTINGS. 


i 


| 
! 





J. BANHAM AND SONS, 


MANUFACTURERS OF EVERY DESCRIPTION OF 


Improved Cast Steel, Files, Solid Cast-steel Hammers, &c., 
STEEL WORKS, CARVER STREET, SHEFFIELD. 


ESTABLISHED OVER THIRTY YEARS 





| British and Foreign Safety Fuse Company, 


' REDRUTH, CORNWALL, 


MANUFACTURERS OF 


SAFETY FUSE, 


FOR MINING AND QUARRYING PURPOSES. 


FRicus ON Av ESA Oe ee P- 














JOHN WILLIAMS AND CO., 


WISHAW, SCOTLAND, 


MANUI ACTURERS OF ALL KINDS OF 


Cut and Lath Nails; Joiners’, Moulders’, and Flooring Brads ; Copper 
and Zinc Cut Nails; Colliery Plate Nails ; Washers, Boiler Plates, 
Tube Strips, Sheet iron for Galvanising and other purposes. 


PRICE LIST ON APPLICATION. 





(haat be 
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in SUPPLEMENT TO THE MINING JOURNAL. 
1 
(PRIZE MEDAL, INTERNATIONAL EXHIBITION.) 
ALWAYS IN STOCK OR IN PROGRESS. 

q STATIONARY ENGINE. PorTABLE Hoist. STEAM ORANE.* ConTRACTORS’ LocoMOTIVE. Suips’ ENGINE. PUMPING AND 

E From 1 to 30 horse-power. 1 to 30 horse-power. 15 cwts. to 20 tons. 9 to 27 horse-power. For Winding, Cooking, and Distilling. WInNpdING ENGINE. | 

ae No building raodeod. With or without Jib. For Wharf or Rail. For Steep Inclines and Quick Curv Sanctioned by H. Mt Government. 6 to 30 horse-power. 

3 * These cranes were selected by H.M. Commissioners to receive and send away the heavy machinery in the International Exhibitions 1862, 1871, and 1872. 

Chaplin’s Patent Improved Steam Excavator or “ Navvy.” Engines and Boilers for Light Screw and Paddle Steamers. 
Steam and Hand Derrick and Overhead Travelling Cranes. Steam Cargo Barges, Steam Launches, and Yachts. 
3 PATENTEES AND SOLE MANUFACTURERS: 
; ALEX. CHAPLIN AND CO., CRANSTONHILL ENGINE WORKS, GLASGOW. 
London House: 63, Queen Victoria-street, London, E.C. 
ENGINES OF EACH CLASS KEPT IN STOCK, AND ALL OUR MANUFACTURES GUARANTEED AS TO EFFICIENCY, MATERIAL, AND WORKMANSHIP. 

> i Parties are cautioned ae heated or } pees imitations or infringements of these Patent Manufactures. 
ry 3 : $$ ____— 

j 2x port Established 1848.8 
2 | , wits | PERFORATORS, WIRE WEAVERS, AND GENERAL sented pi W. F. STANLEY 
; promptly on ae det 

attended to. | IRONMONGERS, specification. 


J. 
COPPERHOU 


Millimeter holes perforated in sheet-copper, brass, 
IRON, steel, and zine, 


AND F. POOL, 
SE, HAYLE, 


CERTIFICATE OF MERIT 


CORNWALL. 


Lineal holes per inch woven in copper, brass, 
iron, and steel wire. 





























z. Awarded by the diel pinta ais jalan 
- ag. 2 Mini ; E Lf one ae on 7 

2 Sai 2 Mining Institute of Cornwall 5& cain alae =e 

at a for cole aioe = 

El @ 4 SIEVES AND GRATES, 2965 =. cca =e alae 

2 s & <> “ Shown at the Annual Exhibi- - iL] = a pclae 

Cc 





— tion, 1879. 
JIGGER- PLATE 3 AND oi YLINDRICAL © VES. JIGGER-BOTTOMS AND CRUSHER SIEVES. 


Manufacturers of Stamps-Grates, Sieves, and Riddles, for Mining and other purposes, by Self-acting 


Steam Machinery. 
SPECIALITY.—Thick Copper, Brass, Zinc, and IRON Perforations, Classifying-Sieves, 
Pierced Pulveriser and Stamps-Grates up to 289 holes to the square inch, “Copper- 


bottom “ Tinsifts ” and Hair-bottom “ Delewering-serges.” 


MINING AND COLLIERY TOOLS. 


Picks, Shovels, Rakes, Riddles, Skips, Blowing Tools, Pit Tubs, Crucible Cast Steel 
Wheels and Axles, Tram Nails, Bolts and Nuts, Washers, Wagon Wheels and Axles, 
Springs, Chains and Traces, Harness, Files, Lifting Jacks, ( ‘rabs, Cranes, Pallev 
Blocks, Pit and other Rails, Screen Bars, Air Pipes, “Brattice Cloth, Gas Steam and 
Water Pipes, Loco Tubes, Smiths’ Hearths complete, Smiths’ Tools, Powder Magazines 
and Safes, Wire and Hemp Ropes, Pit Tub and Wagon Ironwork of every description. 


A (LA STOCK ALWAYS ON HAND 
F. H. WARDEN. (LATE THOS. WARDEN & SON), 
BROMFORD IRON & § aha 


L WORKS, LIONEL ST., BIRMINGHAM. 
W. G. BAGNALL, STAFFORD. 


W. G. ‘BAGNALL. 











easarao hong Ss: 


Cas TLE Encine WorkKs. 




















CHALLENGE. 
—r— ~~ HORIZONTAL ENGINE 


HORIZONTAL ENG IND. 


—— 


\ “SMALL LOCOMOTIVES. 
|| STEAM TROLLEYS. 














P PORTABLE \ WITH | 

PULLEYS 1h RAILWAY. BOILER | 

| | PILLOW = 7 WINDING ENGINES. |) 
1 BLOCKS. BOILERS 





FRANCIS MORTON AND CO, LIMITED, LIVERPOOL 


MANUFACTURERS OF 


GALVANISED CORRUGATED IRON ROOFS, BUILDINGS, AND SHEDDING, 


WHICH THEY HAVE EXTENSIVELY ERECTED FOR THE REQUIREMENTS OF 


Rolling Mills, Puddling Sheds, Ironworks, and Collieries, 
Erected Complete in this Country, or prepared to Plan for Frection Abroad. 

GALVANISED OR PAINTED CORRU- ceeet= == 
GATED IRON ROOFING PLATES and | 


Forges, 









3 TILES. HEAVY CORRUGATED IRON ; 
+ PLATES for fireproof floors, roadways, Re 
er parapets, &ec. (for producing which F. M. and i. ws 


Co. have recently laid down powe rful Hy- 

ydraulic Machinery). Wrought-iron T: anks, 

Guttering, and General Constructional © 

f Wrought Ironwork. 

DESIGNS PREPARED, AND ILLUSTRATED @ 

DESCRIPTIVE CATALOGUES FORWARDED 
ON APPLICATION. 


London Office: 1, Delahay Street (first door out of Great George Street), Westminster, S.W. 


S, 





OPEN SHED FOR COVERING LARGE AREAS. 





———— 


MATHEMATICAL INSTRUMENT MANUFACTURER To H.M.’8 
GOVERNMENT, COUNCLL OF INDIA, SCIENCE AND 
ART DEPARTMENT, ADMIRAL me 25000, 
MATHEMATICAL, DRAWING, and SURVEYING INSTRUMENTS of every 
description, of the highest quality and finish, at the most moderate prices, 

Price List post free. 
ENGINE DIVIDER TO THE TRADE. 
ADDRESS—TREAT TURNSTILE, HOLBORN, LONDON, W.C 





"HULME & ie 
DONKEY. PUMPS; MINING PUMPS} 
HORIZONTAL PUMPS, TAR PUMPS, 


AIR COMPRESSORS, 
FIRE ENGINES,STEAM ENGINES. 

W/LBURN IRON WORKS 
SALFORD, MANCHESTER. 








THE SELF-ACTING PORTABLE ORE-DRESSING 
MACHINE COMPANY, 
ABERYSTWITH. 


HESE MACHINES are constructed to meet the requirements of 
Mountainous Districts, where the transmission of heavy ma- 

chinery is unpracticable, and Mines worked on a small scale 

The Machines are complete in themselves, and require no masonry 

or any other foundation, and can be driven by either steam or water 

power. 

Estimates and full particulars on application, as above. 


IMPROVED ECONOMIC ORE- DRESSING 
SSRS. W. 


MACHINERY. 
ME NANCE AND CO. beg to call attention to their 
Ad IMPROVED ORE DRESSING MACHINERY. 
IMPROVED CRUSHING MILL, combining the ‘“‘ Marsden Patent Sten 
Breaker” with the “ Improved Cornish Crusher,” reducing the hardest rock to 
sand in one operation, and delivering the same in a classified state to their im- 
proved air-cushioned jiggers automatic ally, and also delivering the slimes auto- 
matically to the slime dressers, effecting an economy of 90 per cent. of labour 
and 90 per cent. of the ore wasted under the old system, and is at the same time 
applicable to all kinds of ore, including gold washing, refining, &c. 


Improved Air-Cushioned Piston Jiggers and Vanning and Percussion Tables 
supplied, with all kinds of machinery, &c.; Classifiers and Slime Dressers. 
Inspection of Mines at home and abroad. French and German spoken. 
BUSINESS DONE in all kinds of STOCKS and SHARES, subject to the rules 
of the London Stock Exchange. 


NANCE AND CO., 
MINING ENGINEERS, 
STANLEY-STREET WEST, NORTH SHIELDS. 


READE BROTHERS, 


TOWER VARNISH WORKS, 


Cy BIRMINGHAM, 
MANUFACTURERS OF 

















1 


\' 


‘ inigh- -class Varnishes and 


Japan, 

La For COACH & RAILWAY WAGON BUILDER 
ENGINE BUILDERS, CONTRACTORS, COLLIERY and 

GENERAL ENGINEERS, 

LAMP MANU FACTURERS, 

AGRICULTURAL IMPLEMENT MANUFACTURERS, 
DECORATORS, &¢. 
Lists and Samples on applicativn. 





ALEX. DEL MAR, 
MINING ENGINEER, 

Formerly Director of the Bureau of Statistics of the U: 1 Sts ate s, Superin- 
tendent of the United States Spec ial Commissioners ~ Mine Mining 
Commissioner for the United States Monetary C¢ tis ion, 

author of a ‘* History of the Precious Metals,” &e. 

216, SANSOME STREET, SAN FRANCISCO. C \L IFORNIA, 

Mining Properties surveyed and reporte Lupon. Rance and quantitative 
analyses made of ores, &e 
LOSS OF beg: IS LOSS OF MONEY! 
CCIDENTS AUSE LOSS OF TIME@Q 

And may be bed “ meme by a Policy of the 

RAILWAY PASSENGERS ASSURANC E COMP ANY. 

4 The oldest and Largest Accidental Assurance Company. 


The Right Hon. LORD KINNAIRD, Chairman. 
SUBSCRIBED CAPITAL ... .. .. «+-£1,000,000 
MODERATE PRE MIU ‘MS. 

BONUS ALLOWED ''O INSURERS OF FIVE YEARS STANDING. 

A fixed sum in case of death by accident, — a weekly allowance in tlie event of 


inju 
ONE MILLION "AND A HALF 
WAS BEEN PAID AS seme og emer , 
S » Local Agents, or 
Apply to the Clerks at the Railway Stations, the Local Ag » 
“ 64, CORNHILL, LONDON. 
WILLIAM J. VIAN, Secretary 
DEBILITY AND NERVOUSNESS. 
Free Edition, 152 pages, post tree, in envelope, two stamps. The 


TARNING VOICE.—A Special Medical Book for Young Men 


on the Cause, Consequence, anc d Treatment of certain forms of Debility 

and Nervousness, viz.—Mental and P hysi c al Depression, Palpitation of the Heart, 

| | Noises in the He: ad and iE ars, Impaired Sight and Memory, Indigestion, Pains in 
the Back, Headache, Piles, Constipatior , Hysteria, Dizziness, ‘Loeal Weakne SS, 
Muscular Relaxati on, Nervous Irritabil ity, Blushing, &c., resulting from Exhaus 
| tien of Nerve power, etfect of Overwork, City Life, “Worry, Brain Toil, Intemper- 


ance,and ocner abuses of the system. 


Address. Dr. H. Saurn, 8, Burton Crescent, London, W.0 
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BATH AND WEST OF ENGLAND SOCIETY, WORCESTER MEETING, JUNE 2 to 7, STAND 51, SHED 2——H. R. MARSDEN [WILL EXHIBIT ONE “ BLAKE-MARSDEN” PATENT 
IMPROVED STONE-BRAKER, size 12 in. by 8 in.; also, PATENT HAND and STEAM POWER BONE-MILLS, in operation. . 


THE GRAND PRIZE, THE TRIPLE AWARD, 


Gold Medal, Silver Medal, and Honourable Mention awarded at the Paris Exhibition, in competition with all the World, 
FOR MY LATEST PATENTED STONE BREAKERS AND ORE CRUSHERS. 


HIGHEST AWARDS ee 
FROM THE E L Ls 
MINING INSTITUTE N, MORTAR MILLE: 
or CORNWALL. &e., &Cs, 


ORIGINAL naeenred AND SOLE MAKER OF BLAKE-MARSDEN 


Im proved. Patent Stone Breakers & Ore ¢ Crushers. 


New sm Reversible Jaws, ; 
in Sections with Patent pees Z jipnsoets We 
Faced Backs. Se \ aw tibonp 

NEW PATENT ADJUSTABLE on ae 
TOGGLES. at ST 4 


OVER 2750 IN USE. 


NEW PATENT WROUGHT-IRON CONNECTING 
ROD. 


New Patent Draw-back 


Motion. 
NEW PATENT STEEL TOGGLE BEARINGS. 























8, Queen-street-place, London, E.C. 
DEAR Sir,—We have adopted your Stone Breakers at 
many of the mines under our man ement, and are 
pleased to be able to state that they have in all cases 
given the greatest satisfaction. 
Weare, yours faithfully 
HN N TAYLOR AND SONS. 
H. R. Marsden, E 


Soho Foundry, Mostlow- lane, Leeds. 


St. John del Rey Mining Company (Limited), 
A SAVING OF FIFTY-FIVE HANDS BY THE USE OP 
ONE MEDIUM-SIZED MACHINE. 


BLAKr’s STONE BREAKER.—Statement made by the Ma- 
naging Director of the St. John del Rey Mining Company, 
Mr. John Hockin, with — to six months’ practical 
working of Blake’s Stone Breaker, affording facility for 
judging of the relative economy ‘of machine and hand 
labour in this kind of work, and also of the costof getting 
the Stone Breaker to work in difficult places. The price 

maid to Mr. Marsden for the machine referred to by Mr. 
Hoe kin was £180, and adding to this the cost of engine, 
carriage, and fixing, the aggregate cost to the com 

of the Breaker in working order was £500. By this outla 
the company is enabled to dispense with the labour of 55 
people, the value of which is £600 perannum. The cost 

of working the machine could not be more than the wages 
of about five men (the machine requires but one man to 


6 O - | dc), and ellowing for intergst on outlay und fur sonewal 
PRIZE MEDALS. sceeRELE oe a —n he saving must be enormous,— Mining 
GREATLY REDUCED PRICES ON APPLICATION. 

ALL BEARINGS are renewable, and made of H.R.M.’s Patent Compound ANTIFRICTION METAL. 


CATALOGUES, TESTIMONIALS, &c. 


#H. R.«. . MARSDEN, SOHO FOUNDRY, LEEDS, ENGLAND. 


















































THE “CHAMPION” ROCK BORER 


MINE AND QUARRY STANDS, STEEL DRILLS, SPECIALLY PREPARED INDIARUBBER HOSE, TESTED 
IRON PIPES &c, 


Air-Compressing Machinery, 


Simple, strong, and giving most exeellent results, and 


ELECTRIC BLASTING APPARATUS. 


\ Full particulars of rapid and economical work effected 
\ by this machinery, on application. 


R. H. HARRIS, late 
Mh 5 : CO., 63, QUEEN VIOTORIA STREET, "LONDON, 3 E.C 


JOHN MARSDEN, 
























| 











MANUFACTURER OF 


Air Tubing and Improved Brattice Cloth, 


Tarred, Oiled, and Non-Inflammable. 


THE OILED CLOTH IS ESPECIALLY RECOMMENDED FOR DAMP MINES, AND I8 
ALSO A GOOD COVERING FOR SHEDS, 
THE NON-INFLAMMABLE FOR THE MORE DANGEROUS MINES. 





Samples and prices free, on application at the Works, 


STEAM PUMPS for COLLIERY PURPOSES, specially adapted | 
for Forcing Water any height; also for Sinking; and for Feeding 


fr » VARLEY STREET, OLDHAM ROAD, 
JOHN CAMERON has made over SIX THOUSAND MANCHESTER. 


Wonxs: OLDFIELD ROAD, D, SALFORD, MANCHESTER. | _ BO a) 


ASBESTOS. GOLD MEDAL "AWARDE D, PARIS EXHIBITION 1878. 


ASBESTOS ENGINE PACKING, THOMAS TURTON AND SONS, 


ASBESTOS MILLBOARD JOINTING, 

















ASBESTOS BOILER COVERING, MANUFACTURERS OF “rg 
ASBESTOS CEMENT, MINING STEEL of every description. 
we tee << Ae CAST STEEL FOR TOOLS. CHISEL. SHEAR. BLISTER, & SPRING STEEL 
Bole Patentees and Manufacturers: . . 
THE PATENT ASBESTOS MANUFACTURE CO, (LIMITED), MINING TOOLS & FILES of superior quality. 
31, ST. VINCENT PLACE, GLASGOW, EDGE TOOLS, HAMMERS, PICKS, and all kinds of TOOLS for RAILWAYS, ENGINEERS, CONTRACTORS, and PLATELAYERS, 
AND 10, MARSDEN STREET, MANCHESTER, LOCOMOTIVE ENGINE, RAILWAY CARRIAGE and WAGON SPRINGS and BUFFERS, 
rom whom Price ste and a nformation can a = 
————e—r —___| SHEAF WORKS ‘SPRING WORKS, SHEFFIELD. 
A s B E S T O s. LONDON OFFICES—90, CANNON STREET, E.C. PARIS DEPOT—12, RUE DES ARCHIVES. BOSTON, MASS., U.8.—40, KILBY STREET. 





FURSE BROTHERS & CO., Manufacturers, ROME |— ——— Ss ———— = 


Millboard......... guaranteed 95 per cent. Asbestos, | hi “Woop ASTON AN D CO., STOURBRIDGE — 


Rope Packing.. - pure Asbestos, 
i WORKS AND OFFICES ADJOINING ORADLEY STATION) 
Fibre Paper, Felt, &c., &c. ¢ Teielosuenten of . 


The Best and most Economical Steam Packing and Jointing. Cc R A N E, I N C L I N E, A N D P I = C H A I N Ss, 


T vr | 
Sore Acents: WITTY & WYATT. | ...cHaIN CABLES, ANCHORS, and RIGGING CHAINS, IRON and STEEL SHOVELS, SPADES, 
| 











Se ee ee FORKS, ANVILS, VICKS, SCYTHES, HAY and CHAFF KNIVES, PICKS, HAMMERS, NAILS, 
RAILWAY and MINING TOOLS, FRYING PANS, BOWLS, LADLES, &., &. 








ONEY LENT, at EIGHT, NINE, end TEN PER CENT., on 


FIRST MORTGAGE of FREEHOLDS for IMPROVEMENTS and | Crab Winches, Pulley and Snatch Blocks, Screw and Lifting Jacks, Ship Knees, Forgings, and Use Iron of all descriptions 
G, said freehoids he P " f MANITOBA. 
Saban, hamese ©. Sonne, Boliitor, i, Sasonis Hell’ Toséate. | STOURBRIDGE FIRE BRICKS AND CLAY. 





$$$ — So <~— x 
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Printed by Ricuanp Mippieron, and published by Huwny Exousm (the proprietors) at theif ofiees, 26, Piaer Srauxt, where all communications are requested to be addressed.—June 5, 1800. 








